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Cnen Tpu Mecena e eMHTHpaMe ooauranuu Ha b®b
Henuc UBaHOB, 3aMeCTHHK-IIpeaceaaTeI Ha Oopaa Ha
OIUPEKTOPHUTEe Ha MexXayHapogHaTa HHBECTHIIMOHHA OaHKa

npen "Kamutan Daily”
April 7, 2015 Source: KATTUTAJI

Ilenuc HeaHos e 3amecmHuk-npedcedame Ha 6opda Ha dupekmopume Ha MedxcOyHapoOHama
uHBecmuyuoHHa 6axka (MHE). 3a8vpwua e Mockosckus uHCMuUmMym no MexcoyHapooHu
OMHOWeEeHUA U e Maz2ucmasp no busHec adMuHucmpavus u ¢uHaHcu om Cass Business School.
Pabomuu e 8 pyckomo 8 HWHO MUHUCMepPcmao u kamo duniomam 8v8 BeaukobpumaHus. Om
¢espyapu 2013 2. noema pvKkog8oOHa nosulus 8 baHkama. IIpe3 muHasama ceomuv,a MHUB
06a8u HamepeHue 0a emumupa 061U2auUOHHA eMUCUA Ha 6b2apcKUs nasap u 0a ygeaudu
(puHaHcupaHemo 3a Maakus u cpedHus busHec.

KakBH ca pe3y/ITaTHUTe OT IeHHOCTTa Ha 0aHKaTa B bbiarapus?

- KymynaTuBHO, HaIlIMTe TIOOIHUCAHU KPEOUTH Ca C IMIeCT OBITapCKy KOMIAHUHU U JOCTUTAT
6mu30 80 MiH. eBpo. YeTUpH OT COENKUTE ca mof ¢dopMaTa Ha CUHAUKUPAHU 3aeMHU.
[TogkpemnsMe KOMIIaHWY OT GUHAHCOBUS U 3aCTPAXOBATENIHUS CEKTOP, TEJIEKOMYHUKALIUU U
ITPOM3BOJICTBEHUS CEKTOP.

ITo KakKBo ce pa3/iMYaBa BaIlMAT MOJeJI a KpeJUTHPaHe OT TO3H, KOUTO HMaT
HOPMa/IHUTE ThProBCKH OQHKH?

- MUFB e MmexpyHaponHa O0aHKa 3a pa3BuTHe, o0euHsABaIla 9 CTpaHu, aHAJIOTUYHA II0 CTaTyC
Ha EBpormelickaTa 6aHKa 3a Bb3CTaHOBsIBaHe u pa3Butue (EBBP), EBponeiickata
nHBecTuIMoHHa 6anka (EVB), bankaTta 3a pa3Butue Ha ChBeTa Ha EBpona (BPCE). Te ce
SIBSIBAT TaKMBa CYOEKTH Ha MeXOYHapOOHOTO IIPaBo, KOMUTO II0JI3BaT PeAulla IPHUBUIIETUH U
UMYyHHUTET. Te ce pa3nryaBaT OT ThPrOBCKUTe OAHKM, KATO I'TaBHATa UM MUCHS HE €
M3BJIMYAHETO Ha ThPIOBCKHU Me4asiOu, a MOgapPbhKKaTa Ha ThPrOBCKO-UKOHOMUYECKOTO
Pa3BUTHE Ha CTPAHUTE YJIEHKU U 3ab/i004aBaHe Ha ”KOHOMUYECKOTO ChTPYIHUYECTBO MEXKMY
TSAX, KOETO € 0TPa3eHo BbB (DUHAHCOBUTE MPOAYKTH, KOUTO IIpefjiaraMe Ha HalllUTe KJIMEeHTH.

KaTo MexayHaponHa ¢)MHaHCOBa HHCTHTYIHsSI KaK HaMHpaTe OU3HEC MPOEeKTUre?
KiueHTHUTE NPSIKO JIM Ce CBbP3BaT C BaC, WJIH HMaTe NapTHLOPCKa MpexkKa B
pa3/IMYHUTE CTPAHHU?

- Hammm ectecTBeHu napTHHOPU Ce sIBSIBAT OAaHKUTE 3a pa3BUTHE, B ciiydas brirapkaTta OaHKa
3a pa3BuUTHeE, eKCUM OaHKUTE U areHCTBaTa, MeXkAyHapooHU (HUHACOBU MHCTUTYIMH, @ CBIIO
Taka ThProBcKUTe O0aHKU. ChlecTBeHa NOAAPHAKKA B TO3M IPOIleC HaMUpaMe U OT CTpaHa Ha
IIPDABUTEJICTBATA Ha HAIIUTE CTPaHU 4leHKU. EMHOBpEMEHHO C TOBa ¥ CaMU aKTUBHO
IIPOMOTHPaMe CBOUTE Bb3MOXKHOCTHU IIpef KiueHTuTe. IIpe3 anpun miaHupaMe OTBapsiHETO Ha
IIBPBOTO CU €BPOIIEVCKO PETMOHAJIHO IIPECTAaBUTENICTBO. T0 ce HaMupa B bpaTucnasa,
CnoBakus, U le OKpPUBA LigaTa eBPOoIeliCKa TePUTOPUs, BKIIYUTEIHO briarapus.
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3aImo He OTKpPHXTe NMPeICcTaBUTEJICTBOTO cH B Codpusi?

- PasrnexpnaMe u TakaBa Bb3MOXKHOCT, HO 3a B Obfelle. Bbirapus e emHa OT ObPKaBUTE
OCHOBATEJIK{, YMSITO aKTHBHA IOAKPeNa ChIIeCTBEHO NONPHHACS 3a Pa3BUTUETO Ha HAIIUTE
npoekTu. [Ipeau aBe rogyHY CTPAHUTE YJIEHKU e[UHOMAYIIHO IIpHexa pellleHue 3a yBeIn4eHne
Ha KalluTalla, KaTo 0 TaKbB HAaUMH JEeMOHCTPHUPaxa IIOIKpelaTa CH 3a pa3ButueTo Ha MUB.
Bobnrapus Oelrle 1 egHA OT IBPBUTE CTPAHHU, U3ITBIHUIIN aHTaXXKMMEHTa CH HallbjaHO. CTpaHaTa
€ BTOPHST II0 TOoJIeMUHA aKIMoHep B 6aHKaTa. Hue mogmbp:kaMe aKTUBHA KOMYHHUKAIIHS C
OBITapCKOTO MPABUTEJICTBO, B HalllaTa paboTa 110 KOHKPETHU ITPOEKTH.

Pa3kaxkerte nmoseye 3a TsX.

- KbM MOMeHTa genbT Ha IPOEKTUTE HU B bbarapus e 0kono 13% oT Halmusa KpeguTeH
noptdeitsn. AMOUIIMUTE HU Ca [IO-TOJIEMU U Bede pab0TUM II0 HIKOJIKO CHEJIKHM, KOUTO Iie
IOBeIaT [0 IPefoCTaBIHETO Ha OIlle HAKOIKO AeCeTKU MUIMOHYU €BPO. 3a fa YBeIuduM
mofAIpbXKKaTa CH, HUE MJIaHWpaMe [la HabepeM ¢uHaHCUPaHe OT MeCTHHUS Ma3ap. [Ipe3 2014 r.
IIPUJIOKUXME TO3U €CTECTBEH Ia3apeH MOoAxXoH, KaTo npusnsikoxMe 100 MaH. eBpo Ha
MockoBckaTa 6opca, a ChIIlo TaKa UMaxMe M3KJIIOUUTETHO YCIENTHO U3flaBaHe Ha 00Iurauus u
Ha bpartucnaBckarta 6opca. [ImaHoBeTe HU ca [la TPOIBIKUM Ta3u IPaKTUKa U Ha ApYTH
€BPOIENCKY NTa3apy, Kato benrapus e cnepBalnata B CnuchbKa HU. EfHa ycnenHa eMuCHs
obnurauuy TyK Ile yBeauyu 6a3aTa HU 3a GUHAHCHUpaHe, KAaTO eHHOBPEMEHHO C TOBA II1e
IOIpHHecCe 3a Pa3BUTHETO Ha KalUTaloOBUS Ta3ap B bbarapus, Thi KaTo 00IUranuy, n3nageHu
0T MeXIyHapofeH UHCTUTYT 3a Pa3BUTHE C MHBECTUIIMOHEH PEUTHHT, INCTHAT 3a ThPrOBUS Ha
BownrapckaTa ¢oHmoBa 60pca, IIe fafie Bb3MOXKHOCT 3a AOCTHII Ha IMKUPOK KPBI' UHBECTUTOPH,
BK/TIOUMTEJIHO IIEHCUOHHY U 3aCTpaxoBaTeIHU KoMIaHuX. HamMupaMe ce B mpoliec Ha
yTOYHSIBaHE Ha ITapaMeTPUTE Ha IIpefiaraHaTa eMUCHS, KaTO UHANKATUBHUTE YCIOBUS Ha
OoJaKBaHaTa emucus ca 50 MJH. eBpo U CPoK 5 roguHu. OYyakBaMe U3IaBaHETO Ja Ce ChCTOU
IIpe3 BTOPOTO TpUMecedyre Ha FroguHaTa.

HMmMmaxTe T CpelIy ¢ MOTeHIHATHA HHBECTHTOPHU?
- [Inarupame npoBeXOaHETO Ha POY[ IOy CbBMECTHO C HAllUS BOMAEL] MEHUAXKBD Societe
Generale Excipec6aHK 1 KOMEHHAXbpa - bbarapckara OaHKa 3a pa3BUTHE.

Kak cpeacrBara, KOUTO Iile HabepeTe OT MECTHHS Ma3ap, Ie ce Haco4aT KbM
OBJIrapcKkusi Ou3Hec?

- 3a CMeTKa Ha IPUBJIEYEHUTE CPECTBA HUE IIe MPEMJIOKUM IBITOCPOYHO prHAHCUPaHE 3a
TIOATIIOMaraHe Ha MaJjKi ¥ CPeIHU MPENIPUSITHS, a ChII0 TaKa U B APYTH PA3TUYHU CHEepPH Ha
MKOHOMHUKATA, KaTO 10 TAKbB HAYMH Ille TIOOKPENHUM YCTOMUNBUS NKOHOMUYECKH PAcTeX Ha
CTpaHaTa, KOeTo Ce siBgBa U efjHa 0T 0a30BUTe 3a/lauk Ha GaHKaTa. [I[puopuTeT HU € fa
Pa3BHEM eKCIIOPTHHUS MOTEHIIMal Ha OM3Heca B CTPaHaTa, a ChI0 U [a 3aTBbPAUM ThPTrOBCKUTE
BPB3KU MEXKIY KOMIIAHUUTE B CTPAHUTE - YIEHKM Ha OaHKaTa.

KakBa e mporso3ara 3a HKOHOMHY€ECKHUs PbCT Ha Bbiarapus, ¢ Kosaro padorure?

- Hue cMe mocTa onTUMUCTUYHO HACTPOeHU 3a brirapus. Td cTpaga 0T HefOCTaTbuHU YyKIOU
VHBECTUIIUY U BIpBaMe, Ye 3acilyKaBa II0Beue BHUMaHue OT eBPOIEeliCKY, aMepUKaHCKU U
as3uaTcku uHBecTuTOpu. Ch3HABaMe, Uye cuTyauusita B I3Touna EBpora 1 MOIUTUYECKUTE
HalpeXeHus ce 0Tpa3sgBaT BbPXy MKOHOMUYECKUS pacTeX Ha cTpaHaTa. HapsiBame ce obaue,
4ye HQIIKAT IPUHOC KaTO YyXK[OXW UHBECTUTOPH, KOUTO IIPUCHCTBAT HA MECTHUSA I1a3ap, lie
[OIpUHEeCe OONBIHUTEIHO 3a YBeNInUeHre Ha UHTepeca KbM beirapus ot cTpaHa Ha
MHBECTUTOPU OT HAIKUTE CTPAHU YJIEHKU U BHOOIIE OTBHH.

HNHTepecyBa 1u ce MUB ot private equity (35710B0) HHBeCTHpaHe B OM3HECH B



bbarapusa?

- ToBa CBIIO € JeWHOCT, KOSITO CEpHO3HO 00MUCIsIMe. B cTpaTerusita HU 3a HaIlIWTe YIEHKH ca
3aJierHa/v ¥ TO3U TUIl UHBECTUIIMHU OCBEH YMCTO (PMHAHCOBOTO MIPENOCTaBsIHE Ha 3aeMu. B
MOMEHTa CMe B IIPOoIleC Ha U3N'bIHEHNE Ha TaKbB ITPOeKT B CroBakusi. TaM IpaBUTEJICTBOTO
Ch3MaZie UHBECTUIIMOHEH XOJIIUHT, KOUTO € MMPOeKTeH QOH, B KOUTO CMsSITaMe ia CMe eHH OT
IIbPBUTE UHBECTUTOPHU. AKO IPOEKTHT Ce OKaxkKe YCIEIIEeH, Ile IPUJI0KUM IIpaKTUKaTa U B
OPYyTHU CTPaHH, a 3allo He U B brarapus?

A uHTepecyBaT JIH BH MaJ/IKH, HOBOCHh3JlaJilecHH H 0'bP30 pa3BHBAIIlH C€ KOMIIAaHUHU?

- Hue ce ¢poxkycupamMe BbpXy IOANIOMaraHeTo Ha MalKUs U CpeHUS OM3HEC U BbPXY IIPOEKTH,
KOUTO IIOAIIOMaraT yCTOMYMBOTO UKOHOMUYECKO Pa3BUTHE, BKIIIOUUTEJIHO TaKa HapeYeHuTe
3eJIeHU NIPOEKTHU B HaIuTe CTpaHu. [[pMOpUTETHH 3a HaC Ce sIBsIBaT IIPOEKTHU 3a pa3BUTHE Ha
MH(PaCTPyKTypaTa, 3a CTUMy/IUpPaHe Ha eKCIIOPTHUSA IOTEeHIMAl Ha bbarapus u ocTaHaIUTe
CTpaHu - yieHky Ha MUDB.

IIpe3 MuHaaTa roguHa B bbiarapusi 6eire 3aTBOpeHa 4YeTBbpPTaTa 0 rojieMHHA
0aHKa, KOeTo peJu3BHKa ChbTPeCceHusi BbB (uHaHCOBHUSA ceKTop. ToBa oTpa3u 1u ce
N0 HAKAKbB HAUYMH Ha HaMEePeHHUsITa BH 3a MIPOEKTH B CTpaHara?

- Bparapus cbe cBosiTa cTabunHa (UHAHCOBA CHCTEMa [laBa HOCTaTh4YHa CTENeH Ha KoMGOopT,
KaTo CbOUTHUSITA OT MUHAJIOTO JISITO He Ce OTpa3uxXa II0 HUKAKbB HaUWH BbPXY €KCIIO3UINUTE HU
B CTpaHaTa. Hue akTHBHO paboTUM C (pMHAHCOBUS CEKTOP, KaTO MOTIeNbT HU BHPXY bhirapus e
OBATOCPOYEH. 3a MOAApPbhKKa Ha KanuTanoBus ma3ap B Kpasd Ha 2014 r. MUB nipue akTUBHO
y4acTHe B ayKIIMOH Ha OBITapcKOTO MUHKUCTEPCTBO Ha GUHAHCHTE II0 BbTPEIIHN 0OIUTallui,
KaTo 3aKynu 25% OT IpefanokKeHOTO KOINIECTBO, C KOETO IIpUBJiede NONBIHUTENIEH UHTEPEC OT
CTpaHa ¥ Ha [PyT¥ BbHIIHA UHBECTUTOPU KbM OBITOBUTE UHCTPYMEHTH, U3IlaBaHU OT
Bwarapus.

Kaksa e npuuuHaTta MWD 1a yBe/IMUH CBOSITA aKTUBHOCT IIpe3 NOCJIEJHUTE IBe
TOOUHHU?

- I'mo6anuaTa puHaHCcoBa Kpu3a oT 2008 r. cTaHa IMOBOA 3a TOJIEeMH IPOMEHH Ha KAIKUTAJIOBUTE
masapu. 3aTAraHeTo Ha KPeOUTUPAHETO AOBefe JOTaM, Ye MHOTO ThPTrOBCKY KOMITaHUU He Osxa
CITIOCOOHM fa MPOAB/IXKAT fa MPEefoCTaBsAT 3aeMu 3a OM3Heca, KOUTO CBINO U3MagHa B
3HAUUTEJIHU 3aTpyAHeHusa. Kpusara moBefie joTaM, Ye Ha ThbPrOBCKHTe OaHKU € HajlokKeHa
MHOT0 TI0-TeXKa peryjanus, JOPU CBPbXperyialus U Te Bede He MoraT fia foeMaT TO3U
JTUBBPUIXK, KOUTO € HeoOXOIUM IIPH KPeIUTHHUTE IPOEKTH. 3aTOBA ¥ MMa IIPEXBBPIISTHE KM
MeXIyYHapOIHU MHCTUTYUMU KaTo HalllaTa, KOUTO o0aye ca TyK, He 3a Ja u33eMaT Ou3HeC OT
THPTOBCKUTE OAHKHM, a 3a [a 3aIThJIBAT IPA3HOTH U [a CIIOAENSAT PUCKaA.
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