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Т!1е I11teшatio11al Iпvestшeпt Banlc апd tl1e Goveш111e11t ofHuпgary; 

Takiпg iпto accouпt tl1e provisioпs of tl1e Agreeшeпt EstaЬ!is11iпg the I11teшatio11al Iпvestшeпt Banlc 
(i11cludi11g its Cl1arter); 

Notiпg tl1at tl1e resolutioп of tl1e Board of Goveшoгs dated 4tl1 Deceшber 2018 provides that tl1e priпcipal 
office ofthe Iпteшatioпal Iпvestшeпt Вапk slшll Ье located iп Budapest; 

Beariпg iп шiпd tlшt tl1e Iпteшatioпal Iпvestшeпt Banlc !1as iпteшatioпal legal persoпality апd slюuld Ье 
епаЬ!еd to fuпctioп effective!y; 

Desiriпg to coпclude ап agreeшeпt regardiпg tl1e estaЬ!isl1111e11t of tl1e !1eadquarters of tl1e Iпteшatioпal 
I11vest111e11t Вапk iп tl1e territory of Huпgary апd to provide for tl1e status, i111111u11ities, privi!eges апd 
facilities to Ье accorded to tl1e Iпteшatioпal Iпvestшeпt Banlc as we!l as гe!ated шatters; 

НА VE AGREED as fol!o\vs: 

1. DEFINITIONS 

Т!1е followiпg words, uпless otl1erwise specifically pгovided, slшll шеап: 

Agreement EstaЫishiпg the Bank шеапs tl1e Agreeшeпt EstaЬ!is!iiпg tl1e Iпteшatioпal I11vest111ent 
Вапk (iпcludiпg tl1e Clшrter of tl1e Iпteшatioпal Iпvestшeпt Banlc) of 1 Ot!1 July 1970, as ашепdеd 
апd restated froш tiшe to tiшe; 

Archives of the Bank шеапs records, correspoпdeпce, docuшeпts, шaпuscripts, still апd шoving 
pictures, filшs, souпd recordings, electronic records includiпg ешаi!, coшputer prograшs, written 
шaterials, video tapes or discs, discs or tapes coпtaiпing data, апd апу iпfon11atio11 coпtaiпed tl1ereiп 
stored iп e!ectronic fonn от апу otl1er fоП11 wlшtsoever, beloпgiпg to, or held Ьу the Banlc; 

Bank шеапs t!1e Iпteшational Iпvestшeпt Banlc апd its subsidiary bodies; 

Chairperson шeans tl1e Chairpersoп of tl1e Мапаgешепt Board of the Banlc апd, duriпg his аЬsепсе 
or iпcapacity, tl1e persoп authorised to act as Clшirpersoп; 

Dependents шеапs spouses or doшestic partners, pareпts and c11ildre11 of а persoп eпtitled to 
benefits uпder this Agreeшent w!ю are priшarily dependeпt оп sucl1 persoп for fiпaпcial support; 

Directors шеапs representatives of tl1e Meшbers iп the Board of Directors of tl1e Banlc and unless 
otl1erwise specified, tl1eir deputies (a!temates) and teшporary deputies (alteшates); 

Experts and Consultants шeans persons wlю, not beiпg staff of tl1e Banlc, l1ave been contracted Ьу 
tl1e Banlc for tl1e purpose of providiпg expertise and perfoП11ing certaiп tasks of the Вапk; 

Government meaпs tl1e Govemment of Hungary; 

Governors means representatives oftl1e Meшbers in the Board ofGovemors ofthe Banlc and un!ess 
otl1erwise specified, tl1eir deputies and teшporary deputies; 

Huпgary means Hungary and its territory; 
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Member шеапs а шешЬеr ofthe Вапk as defiпed iп tl1e Agreeшeпt EstaЬ!isbl11g tl1e Ballk; 

Other Represe11tatives of Members 111ea11s all accredited officials of delegatioпs of Meшbers; 

Premises шеапs tl1e !a11d, b11ildi11gs a11d pa1ts of buildi11gs, i11cludi11g access facilities, used for tl1e 
official activities oftl1e Ballk апd tl1e official resideпce oftl1e Cl1airperso11; 

Staff of the Bank or Staff 111ea11s шешЬеrs of tl1e Ma11age111e11t Board, officers and perso11s 
eшployed Ьу tl1e Ballk. 

2. LEGAL STATUS 

2.1 Т!1е Govem111e11t recog11ises tl1e i11tematio11al legal perso11ality a11d full juridical perso11ality of the 
Вапk witl1in Huпgary. 

2.2 Т11е Govenuueпt sJ13ll guaraпtee to tl1e Ballk the auto110111y апd fteedoш of actio11 to wblch it is 
e11titled as а11 i11temational orga11isatio11. 

2.3 Т!1е Вапk sl1all have the right to use апd display its flag, ешЫеш a11d tradeшarks 011 its Preшises a11d 
tl1e 111ea11s of tra11sport a11d 011 tl1e official reside11ce of t!1e Cl1airperso11. 

2.4 Т!1е Ballk sJ131l 11ave tl1e capacity to co11tract, acquire a11d dispose of i1111110vaЬ!e and шоvаЬ!е 
property a11d i11stitute legal proceediпgs. 

3. ТНЕ HEADQUARTERS SEAT OF ТНЕ BANK 

Tl1e priпcipal office oftl1e Ballk sl13ll Ье located i11 Budapest, Huпgary. 

4. PREMISES AND FACILITIES 

4.1 Т!1е Goven=e11t s!1all provide а suitaЬ!e office buildiпg to serve as tl1e Preшises of tl1e Ballk. Т!1е 
office buildiпg 110usi11g tl1e Ballk sl1all Ье suitaЬ!e for tl1e require111e11ts of t11e Baak, the details of 
wblcl1 are to Ье deteffi1i11ed Ьу the Ballk апd tl1e GovenUlle11t. 

4.2 Where the Preшises are tl1e Goveffi1neпt property, tl1e Gove=neпt shall 110! dispose of all or any 
part of the Preшises witlюut tl1e co11sent of tl1e Ballk. 

If the Вапk acquires the suitaЬ!e office buildi11g froш а third party, the Govenuneпt sl1311 reiшburse 
tl1e Ba11k for tl1e associated costs and expeпses iп tl1e fonn апd ша1111еr agreed betweeп tl1e 
Govemшent апd t11e Вапk. 

If the Ballk lюlds 011 lease the suitaЬ!e office buildiпg froш а third party, tl1e Goven11ne11t shall 
reiшburse the Ballk for the associated costs апd expenses accordiпgly, iп tl1e foffi1 апd 111a1111er 
agreed betweeп tl1e Gove=neпt апd the Ballk. Апу cl1a11ges iп t11e co11ditio11s of оссuрапсу of tl1e 
Preшises resulting iп the шaterial cl1a11ges of the suш covered Ьу the Goveffi1ne11t, shall Ье approved 
Ьу tl1e 111i11ister respo11siЫe for i11tematio11al fi11ancial relatio11s. 

Starti11g ftoш the date of шoving iпto tl1e Preшises the Ballk shall Ье respo11siЬ!e, at its ow11 costs, 
for 111ai11te11ance апd ot11er related services of the Preшises. 
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4.3 Uпtil tl1e реп11апепt buildiпg is ready for реп11апепt use and оссuрапсу of tl1e Вапk, tl1e 
Govenп11ent sl1all provide the Вап.k with suitaЬ!e teшporary office ассошшоdаtiоп апd facilities to 
епаЬ!е tl1e Вапk to саггу out its purpose апd functioпs. 

If tl1e Вапk is to lease tl1e tешроrагу office acco1111110datio11 and facilities, tl1e Govenп11e11t sliall 
reiшburse the Вапk for tl1e associated costs and expenses iп tl1e fo1111 апd шanner agreed betweeп tl1e 
Gove111шent апd the Вапk. А.ну cl1anges iп tl1e coпditioпs of оссuрапсу of the Preшises resultiпg iп 
tl1e шaterial clianges of the sш11 covered Ьу tl1e Goven1111eпt sliall Ье approved Ьу tl1e шiпister 
responsiЬ!e for i11te111atio11al fiпaпcial relatioпs. 

4.4 Tl1e Govenп11e11t shall give appropriate assistance in fiпding the official residence oftl1e Cl1airperson 
and s11cl1 otl1er facilities as required for tl1e Baпk's operations. 

5. FUNCTIONS AND FREEDOM OF ACTION OF ТНЕ BANK 

5.1 Т!1е Вапk sl1all liave powers (\vitl1011t апу liшitatioп) to: 

(а) аrгапgе and provide fiпaпciпg (or co-fiпanciпg) for tl1e investшeпt projects and prograшшes 
of tl1e Baпk's шешЬеrs апd orgaпisations operating iп tl1e territoгy of tl1e Baпk's шешЬеr 
states, as well as otl1er projects consisteпt witl1 tl1e Baпk's leпdiпg policy, iпcludiпg iп the 
fon11 of providing !оапs to, or acquiriпg equity interests in, organisations, пsiпg its own 
funds and fuпds raised iп i11te111atio11al апd пational finaпcial шarkets, as well as otl1er 
availaЬ!e resources; 

(Ь) eпgage in securities апd derivatives traпsactioпs, conclude financial contracts, issue bonds 
and otl1er financial instruшeпts, receive, purcliase, lюld and dispose of any funds, curгencies, 
fiпaпcial iпstruшents, securities and precious шetals and other collllnodities, operate 
accounts iн any cuпency; 

(с) provide iпvestшent апd baпking services; 

( d) provide fiпancial leasiпg services; 

( е) finance, апd provide guaraпtees for, export апd iшport operatioпs betweeп organisatioпs 
operatiпg iп tl1e terгitoгy of шешЬеr states, between шешЬеr states of the Вапk and other 
states, апd betweeп orga11isatio11s operatiпg iп tl1e terгitoгy of шешЬеr states апd 

organisatioпs of otl1er states; 

(f) act as а trustee of special purpose апd iпvestшeпt fuпds estaЬ!isl1ed Ьу tl1e Baпk's шешЬеrs, 
organisatioпs of tl1e Baпk's шешЬеr states апd otl1er organisatioпs; 

(g) provide coпsultiпg, iпfoппation апd aпalytical services; 

(!1) provide advisoгy assistaпce to orgaпisatioпs апd gove111111e11t agencies ofthe Baпk's шешЬеr 
states regardiпg arгa11gi11g апd providing financiпg for iпvestшent projects апd prograllllпes, 
as well as foreigп trade operatioпs witl1i11 the fraшework of the Bank's developшeпt strategy; 

(i) cooperate with gove111111e11t autlюrities апd ageпcies, inte111atio11al organisatioпs апd otl1er 
estaЬ!isl1111e11ts, procure cooperatioп betweeп orgaпisatioпs of tl1e Baпk's шешЬеr states and 
orga11isatio11s iп otl1er states; апd 
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(j) co11clude а11у otl1er deals a11d tra11sactio11s tl1at are co11siste11t with tl1e aiшs a11d objectives 
provided for i11 tl1e Agree111e11t EstaЫisl1i11g tl1e Вапl<. 

5.2 Tl1e Вапk sl1all l1ave power to шаkе rules a11d regulatio11s operative witl1i11 tl1e Ba11k for tl1e full a11d 
i11depe11de11t exercise of its activities a11d perfon11a11ce of its fu11ctio11s i11 Hu11gaJ'Y. 

5.3 Т!1е Вапk a11d а11у ofits operatio11s sl1all 11ot: 

(а) Ье subject to а11у fon11 offi11a11cial or regula!OJ'Y supervisio11 or co11trol (eitl1er i11 tl1e fon11 of 
disclosure or reporti11g require111e11ts, capital co11trol or adequacy req11ire111e11ts or otl1erwise); 

(Ь) Ье oЬ!iged to i111ple111e11t а11у fon11 of accou11ti11g sta11dard; or 

(с) сошрlу witl1 а11у fon11 of lice11si11g or registratio11 req11ire111e11t. 

5 .4 If tl1e types of activities or operatio11s a11d tra11sactio11s carried out Ьу the Вапk in accorda11ce witl1 
tl1e Agree111e11t EstaЫisl1i11g t11e Вапk require tl1e existence of а specific lice11ce or pen11it or а 
regulato!'Y status (e.g. of а credit institutio11, professio11al шarket participant, i11sura11ce сошраnу), 
witl1 respect to sucl1 activities or operatio11s a11d transactio11s the Ba11k sl1all Ье deeшed to lшve tl1e 
required licence or pen11it or regula!OJ'Y status a11d а11у t11ird party slшll 110! Ье restricted ттош deali11g 
witl1 tl1e Ba11k or its assets (i11cludi11g fi11a11cial instru111e11ts issued Ьу t11e Вапk) 011 the grou11d tlшt 
tl1e Вапk does 110! have tl1e required lice11ce or pen11it or regula!O!'Y status. 

6. IMMUNIТIES OF ТНЕ BANK 

6.1 The Вапk, its property and assets, tl1e Arcl1ives of tl1e Вапk, wherever located a11d wlюever 
possessed Ьу, as well as tl1e Ba11k's operatio11s, sl1all Ье i111111u11e froш а11у fош1 of legal process, 
adшinistrative or court proceediпgs, with tl1e exceptio11 of those cases wl1ere tl1e Вапk lшs waived 
i1n111unity. 

6.2 The Preшises shall Ье i11violaЫe a11d shall Ье under tl1e exclusive co11trol and authority of the Вапk 
wl1icl1111ay estaЬ!isl1 а11у regulatio11s 11ecessal'Y for the exercise of its fu11ctions tl1erei11. 

6.3 Tl1e Archives of tl1e Ba11k slшll Ье i11violaЫe, wl1erever located a11d Ьу whoшsoever 11eld withi11 
H1111gaJ'Y, a11d шау Ье freely tra11sferred to a11d froш HungaJ'Y. 

6.4 Т!1е property a11d assets oftl1e Ba11k sl1all, wl1erever located a11d Ьу wlюшever held, Ье illll111111e froш 
all fon11s of seizure, searcli, requisitio11, co11fiscatio11, expropriation or any other fош1 of taki11g or 
foreclosure or i11terference, wl1ether Ьу executive, ad111i11istrative, judicial or legislative actio11. То 

tl1e exte11t 11ecessal'Y to carry out tl1e purpose and functions of tl1e Вапk and subj ect to tl1e provisions 
of tl1is Agreeшent, all property a11d otl1er assets of tl1e Вапk shall Ье ехешрt froш restrictions, 
regulations, co11trols and шoratoria of any nature. 

6.5 Tl1e autlюrities of H11ngal'Y or person exercising any puЬ!ic autlюrity sl1all 11ot enter the Preшises to 
perfoш1 а11у official duties tl1erein or execute any legal process or perfon11 any ancilla!'Y act such as 
the seizure of private property witlюut the consent of, a11d under conditio11s agreed to Ьу tl1e Вапk. 
Tl1e Ba11k and tl1e Goveш111e11t шау agree 011 tl1e circu111sta11ces under which and tl1e шanner i11 
whicl1 t11e authorities of Hu11gal'Y шау enter tl1e Preшises without prior conse11t of the Вапk i11 
connection with fire prevention, sanita!'Y regulatio11s or eшergencies or for service Ьу post. 
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7. PROTECTION OF ТНЕ PREMISES 

Т11е Governшent sliall exercise due diligence to ensure tl1e safety and tranquillity of tl1e Premises. 
Т11е Governшent sliall accord to it the same protection and provide security to it on the same basis as 
is provided to otl1er inteшational organisations and diplomatic missions operating in Hungary in 
acc01·dance witl1 tl1e Viemш Conventioп on Diploшatic Relations, 1961. If so requested Ьу tl1e Bank, 
tl1e Gоvешшепt sliall pl"Ovide а sufficient пшnЬеr of police for tl1e safety апd traпquillity of tl1e 
Premises, for tl1e preservation of law and order in tl1e Preшises апd for tl1e reшoval froш tl1ere of 
persoпs as requested, uпder tl1e autlюrity of tl1e Вапk. 

8. PUВLIC SERVICES IN ТНЕ PREMISES 

8.1 The appropriate autlюrities ofHungary sl1all, uроп tl1e request oftl1e Bank, eпsure tl1at to tl1e extent 
possiЫe tl1e Bank slшll Ье provided, on tenпs not !ess favouraЫe tlшn tlюse accorded to the key 
Governшent departшents and resident diploшatic missioпs, \Vitl1 tl1e necessary puЫic services, 
including but not liшited to electricity, water, sewerage, gas, post, teleplюne, internet broadband 
services, шobile coп11ections, telegrapll, !оса! puЬlic transpo11ation, drainage, collectioп of refuse 
and fire protection. In case of any disruption or tlireatened disruption of any of tl1e said services 
sucl1 autlюrities sliall consider tl1e needs of tl1e Вапk of equal importance to those of key 
departments of tl1e Governшent and slшll take coпespoпding шeasures to ensure tlшt tl1e operations 
of the Вапk are поt prejudiced. 

9. COMMUNICATIONS FACILITIES 

9.1 Tl1e Вапk shall enjoy, in respect of its official comшunications, treatmeпt not less favouraЫe tliaп 
tliat accorded Ьу tl1e Government to апу other governmeпt iпcludiпg its diploшatic шissions or to 
otl1er iпtergovernшental, iпteшational organisatioпs in tl1e шatter of priorities, tariffs апd charges оп 
шail, caЫegrams, teleplюtos, teleplюne, telegraph, telex апd all otl1er coшmunications including 
electronic fonпs of comшunications (sucl1 as coшшunicatioпs via internet). Tl1e Govenппent sliall 
secure the iпviolaЬility of tl1e official coшшunicatioпs апd coпespondence (including electroпic 
coшшuпicatioпs and сопеsропdепсе) to and froш tl1e Вапk and sliall пot apply any oversigl1t to sucl1 
coшшunicatioпs апd coпespondence. Such iпviolaЬility, \vitlюut liшitation Ьу reason of tl1is 
eпumeratioп, sliall extend to puЫications, still and moving pictures, videos апd filшs and sound 
recordiпgs, regardless of tl1eir size апd number. 

9 .2 Tl1e Вапk sliall 11ave tl1e right to use codes and to dispatch and receive coпespondeпce and other 
official шaterials Ьу courier or in sealed bags which shall have tl1e sаше privileges and iшnшпities 
as diploшatic couriers апd bags. 

10. EXEMPTION FROM TAXATION, CUSTOM DUTIES, PROHШITIONS OR 
RESTRICTIONS ON IМPORTS AND EXPORTS 

10.1 Witl1 respect to all official activities, operatioпs and transactions, the Вапk, its assets, iпсоше апd 
property in Huпgary sliall: 

(а) Ье iшшuпе froш апу апd all taxes or charges, whether пational or local, except for specific 
service fees; 

(Ь) Ье free froш any oЫigatioпs to рау, witЫюld, or collect any taxes; 
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(с) Ье i111111u11e fго111 апу custo111s duties, taxes or cliaгges or апу i111port or export restгictioпs iп 
relatioп to goods i11te11ded for official use; апd 

(d) e11joy all beпefits witl1 regard to priority ra11ki11g, tariffs a11d rates ofpostal, telegraphic, апd 
teleplюпe c01шnш1icatio11s offered to other intematioпal oгga11isatio11s апd diplo111atic 
111issio11s iп Hu11gary. 

10.2 Goods acquired ог i111ported a11d exe111pted !Тош cliarges, taxes, апd custoшs duties u11der t11is Clause 
sliall 110! Ье sold, lrired 011t, leпt or giveп away agaiпst раушепt or free of charge i11 H1111gaiy except 
u11der co11ditio11s laid dow11 i11 tl1e releva11t legislatioп арр!iсаЬ!е iп Huпgary. 

10.3 Wl1ile tl1e Ba11k will 110t, as а ge11eral rule, с!аiш exeшptio11 froш excise duties a11d froш taxes 011 tl1e 
sale of шоvаЬ!е a11d iшшоvаЬ!е property which fonn part of tl1e price to Ье paid, wl1e11 the Baak 
шakes iшportaпt purcl1ases for official use of property 011 wl1icl1 such d11ties a11d taxes !1ave Ьееп 
cliarged or are cliargeaЬ!e, tl1e Govemшeпt will 111ake appropriate adшi11istrative arra11ge111e11ts for 
the re111issio11 or retum of tl1e aшou11t of duty or tax. 

10.4 Docuшe11tatio11 signed Ьу or 011 belialf of the Cl1airperso11 slшll Ье co11clusive evide11ce as to tl1e 
necessity of а11у sucl1 rеаsопаЬ!е i111ports or exports for tl1e official activities of tl1e Ba11k. 

11. FINANCIAL TRANSACTIONS 

11.1 Notwitl1sta11di11g fi11a11cial co11trols, regulatio11s or шoratoria of а11у ki11d, tl1e Baak шау freely: 

(а) receive, purcliase, lюld апd dispose of any fu11ds, curreпcies, fi11a11cial i11struшe11ts, securities 
апd gold, operate accou11ts i11 а11у curre11cy, eпgage i11 fi11a11cial tra11sactio11s a11d co11clude 
fi11a11cial co11tracts; 

(Ь) traпsfer its fu11ds, curre11cies, fi11a11cial instruшe11ts, securities апd gold, to or froш t11e Ba11k 
or witl1i11 t11e Вапk a11d co11vert апу curre11cy 11eld Ьу it iпto а11у otl1er curreпcy; a11d 

(с) carry out а11у otl1er baakiпg or i11vest111e11t activities. 

12. EMPLOYJ\1ENT AND SOCIAL SECURITY 

12.1 The teffils апd co11ditio11s of the Cliairperso11 апd the Staff of tl1e Baak апd all шatters relati11g to 
е111р!оуше11t relatio11s betweeп such perso11s a11d the Вапk, sliall Ье govemed exclusively Ьу the 
Ba11k's own ешр!оуше11t rules, policies апd procedures апd shall not Ье subject to t11e labour laws of 
Huпgary. 

12.2 In case of а dispute betwee11 tl1e Baak апd а ше111Ьеr of tl1e Staff relati11g to а11 ешрlоуше11t clai111, 
the Baak sl1all eпsure tlшt t11ere is а11 effective procedure availaЬ!e for the resolutio11 of tl1e dispute 
with the Staff сопсешеd. h1 the abse11ce of such procedure, sucl1 dispute sliall Ье resolved i11 
accorda11ce witl1 tl1e арр!iсаЬ!е Hu11garia11 laws a11d regulatio11s. 

12.З Froш the tiшe t11e Baak estaЬ!isl1es its social security prograш, the Cl1aiтperso11 a11d Staff of t11e 
Baak sliall Ье ехешрt froш t11e oЬ!igatory social security sche111e estaЬ!ished Ьу H1111gary a11d 
co11tributio11 a11d tax рауше11t 0Ыigatio11 related to tliat sche111e, with respect to services re11dered for 
the Ba11k. In tl1e case of i11dividuals who are llatioпals or pemla11e11t reside11ts of Hu11gary апd 
volu11tarily participate i11 such а scl1eшe, tl1e Baak sl1all Ье exe111pt fro111 а11у 0Ыigatio11 for tl1e 
рауше11t, withl10ldi11g or collectio11 of а11у social security co11tributio11s or be11efits. 
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13. ACCESS AND RESIDENCE 

13.1 Tl1e Governшent slшll take шeasures to facilitate as proшptly as possiЫe tl1e entry into, residence 
and freedoш of шoveшent in, and departure froш Hungary of t11e follo\viпg persons irrespective of 
nationality: 

(а) Govenюrs and Otl1er Represeпtatives ofMeшbers; 

(Ь) Cl1airperson; 

(с) DirectOl"s; 

( d) Staff of tl1e Bank; 

( е) Depeпdents; 

(t) Experts and Consultants perfonпing шissions for t11e Bank; апd 

(g) Otl1er persoпs iпvited Ьу tl1e Bank апd iп possession of written evidence and i11cludi11g 
evidence iп digital fonп of sucl1 i11vitatio11. 

14. IMMUNITIES AND PRIVILEGES OF GOVERNORS OF ТНЕ BANK 

14.1 Iп perfonпing tl1eir official duties \Vllile in Huпgary, tl1e Governors sl1all enjoy tl1e following 
privileges апd i11nnu11ities: 

(а) i111111unity froш any court or adшiпistrative proceedings witl1 respect to any actions taken Ьу 
tl1e111 in tl1eir official capacity. T11is i111111unity sl1all not apply to civil liability in cases of 
da111age arising fron1 road traffic accideнts; 

(Ь) privileges in respect of traveliпg facilities апd personal baggage custoшs privileges equal to 
tlюse attributaЬ!e to tl1e correspo11di11g rank of diploшatic officials in Hungary; 

(с) exeшption fi:oш direct taxes or clшrges witl1 respect to any anюunts paid to t11e 
representatives or tl1eir deputies Ьу tl1e relevant МешЬег tlшt appoiпted tl1e111; 

( d) exeшption fi:oш i111111igratio11 restrictioпs апd national service oЬligations equal to tlюse 
attributaЫe to tl1e correspo11di11g raпk of diploшatic officials in Hungary; 

(е) iпviolaЬility for all tl1eir official papers, docuшents and records; апd 

(t) privileges in respect of tl1e repatriation facilities in tiшes of international crises equal to 
t11ose attribпtaЫe to t11e corresponding rank of diploшatic officials iп Hungary. 

14.2 А МешЬеr sl1all Ье oЬliged to waive any privileges or i111111u11ities graпted to its Governors wl1ere it 
considers tlюse privileges or i111111u11ities would obstruct jпstice and сап Ье waived witl1 no detri111e11t 
to t11e Bank's iпterests, to t11e exteпt апd on tl1e terrns and co11ditio11s tlшt it coнsiders woпld satisfy 
tl1e Baпk's iпterests. 

14.3 Natioпals of Huпgary sl1all 11ot епjоу i111111unities апd privileges as provided for iп Clause 14.1. 
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15. IMMUNIТIES AND PRNILEGES OF DIRECTORS OF ТНЕ BANK 

15.1 In perfonni11g tl1eir official duties wlrile i11 Hu11gary, tl1e Directors of tl1e Ba11k sliall e11joy tl1e 
privileges a11d i111111u11ities i11 accorda11ce witl1 tl1e Agree111e11t EstaЫisl1i11g tl1e Ba11k, i11cludi11g but 
110! liшited to tlle follo\vi11g: 

(а) i111111u11ity froш а11у court or ad111i11istrative proceedi11gs witl1 respect to а11у actio11 take11 Ьу 
tl1e111 i11 tl1eir official capacity. Tl1is i111111u11ity sl1all 110! apply to civil liaЬility i11 cases of 
da111age arisi11g :&01n road traffic accideнts; 

(Ь) exe111ptio11 fi·oш а11у custoшs duties, taxes, or cllarges рауаЫе i11 relatio11 to а11у iшported 
goods i11te11ded for perso11al use; a11d 

(с) exe111ptio11 froш payi11g а11у taxes 011 tl1eir salary or otl1er re111u11eratio11 paid to tl1e111 Ьу tl1e 
Ba11k, as well as froш social security payшe11ts. 

15.2 А МешЬеr sliall Ье oЫiged to waive а11у privileges or iшшu11ities gra11ted to its represe11tatives iп 
tl1e Board of Directors wllere it co11siders tlюse privileges or i1шnu11ities would obstruct justice апd 
сап Ье waived witll пo detriшeпt to tlle Baпk's iпterests, to tl1e exteпt апd оп tl1e tenns апd coпditioпs 
tliat it coпsiders would satisfy tlle Baпk's iпterests. 

15.3 Natio11als ofHuпgary sliall 11ot епjоу i111шu11ities a11d privileges as provided for i11Clause16.1, otller 
t!1ап tl1e iпnnu11ities a11d privileges set out i11 Subclauses (а) апd (с). 

16. IMMUNITIES AND PRNILEGES OF ТНЕ CHAIRPERSON AND STAFF OF ТНЕ BANK 

16.1 I11 perfonni11g tlleir official duties \Vlrile i11 Huпgary, tl1e Cliairperso11 a11d tl1e Staff of tl1e Ba11k sliall: 

(а) Ье iшшu11е froш апу court or ad111i11istrative proceediпgs witl1 respect to а11у actio11 takeп Ьу 
tl1e111 iп tl1eir official capacity. Tl1is i1ш11u11ity sl1all llot apply to civil liaЬility i11 cases of 
dan1age arising fro1n road traffic accidents; 

(Ь) e11joy, togetller witl1 tl1eir faшilies, repatriatioп beпefits equal to tllose gra11ted to tl1e staff of 
diploшatic 111issio11s iп Huпgary; 

(с) Ье ехешрt froш а11у custoшs duties, taxes, or cliarges рауаЫе iп relatioп to апу iшported 
goods i11te11ded for perso11al or faшily use; 

( d) Ье ехешрt froш payiпg апу taxes оп tlleir salary or otl1er reшuпeratioп paid to tl1e111 Ьу tl1e 
Вапk, as well as froш social security pay111e11ts; a11d 

( е) Ье ехешрt froш а11у пatio11al service oЫigatioпs. 

16.2 Tlle Вапk sllall take all шeasures to secure tllat all tl1e perso11s e11joyiпg sucl1 privileges a11d 
iшшuпities respect tlle laws апd regulatioпs applicaЫe iп Huпgary. 

16.3 Tl1e Board of Govemors sllall Ье oЫiged to waive апу privileges or i1шnuпities graпted to шешЬеrs 
of tl1e Мапаgешепt Board, wllere it coпsiders tlюse privileges or iшшuпities would obstruct justice 
апd сап Ье waived witl1 110 detriшeпt to tlle Baпk's i11terests, to tl1e exte11t апd on tlle teffils апd 
conditions tl1at it co11siders would satisfy tl1e Baпk's iпterests. Under siшilar circuшstances, апd 011 
siшilar tenns and conditioпs, tlle Cllairperso11 sliall Ье oЫiged to waive апу privileges or i111111unities 
graпted to 111e111bers of tl1e Staff, except шешЬеrs of tlle Ma11age111e11t Board. 
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16.4 Tl1e Вапk sl1all сопшшпiсаtе to tl1e competeпt aпtlюrities of Huпgary tl1e пames of persoпs eпtitled 
to tl1e privileges апd i1mnu11ities provided for iп Clause 14.1, Clause 15.1 апd Clause 16.1 as sооп as 
tl1ey take up tl1eir posts, for tl1e purposes of епаЬ!iпg tlюse persoпs to beпefit from tl1e respective 
privileges апd immuпities (for tl1e avoidaпce of doubt, а failure to provide sucl1 iпformatioп sl1all 11ot 
affect tl1e privileges апd i11шш11ities accorded to tl1e respective perso11s uпder tlris Agreemeпt). Upo11 
receipt of tl1is co1111nu11icatio11, the сошреtепt autlюrities sliall issue appropriate ideпtity cards to the 
persoпs co11cerned wl1icl1 shall serve to ideпtify tl1e lюlder i11 re!atioп to autlюrities ofHш1gary as tl1e 
iпternatioпal officer апd to duly certify tl1at the lюlder eпjoys all tl1e privileges апd immuпities 
specified iп t!J.is Agreemeпt апd iп tl1e Agreemeпt EstaЬ!isl1i11g the Вапk. Tl1e Вапk sliall iпfonn 
witlюut delay tl1e сошреtепt autlюrities of апу c!1aпges iп the пашеs of persoпs referred to iп tl1is 
clause. 

16.5 Natioпals of Huпgary shall пot епjоу immuпities апd privileges as provided for iп Clause 16.1, otl1er 
thaп tl1e immuпities апd privileges set out iп Subclauses (а) апd (d). 

17. EMPLOYMENТ OF DEPENDENTS 

Depeпdeпts of the Staff sliall епjоу access to the labour market of Huпgary, wl1ile iп Huпgary апd 
for tl1e duratioп of the ешр!оушепt of tl1e relevaпt Staff. Ешр!оуше11t of the depeпdeпts of the Staff 
shall пot require апу work permit. 

18. LICENCE PLATES 

Т!1е official vel1icles of t!1e Вапk сап bear tl1e appropriate liceпce plate. Tl1ese official шеапs of 
traпsport are exempted from beiпg searc!1ed, exp!'opriated, seized or maпdatorily disposed. Tl1e 
Governmeпt sliall accelerate апd simplify tl1e registratioп of tl1ese official шеапs of traпsport of the 
Вапk. 

19. SETTLEMENТ OF DISPUTES 

19 .1 Disputes апd disagreemeпts arisiпg iп the course of tl1e Baпk's operatioпs betweeп the Ba11k апd 
Huпgary shall Ье, to tl1e exte11t possiЫe, resolved Ьу tl1e parties via 11egotiatio11s a11d co11sultatio11s. 

Slюuld апу such dispute or disagreemeпt fail to Ье settled via пegotiatioпs апd co11sultatio11s witl1i11 
six ( 6) mo11tl1s, tl1e dispute or disagreemeпt sliall Ье traпsferred Ьу апу party to tl1e dispute iп 
accordaпce witl1 tl1e estaЫisl1ed procedure to tl1e Board of Governors for resolutioп. The Board of 
Govenюrs sliall coпsider апd resolve tl1e dispute witlii11 six (6) moпths. Followi11g tl1is period апу 
party тау refer tl1e dispute or disagreemeпt for fi11al settlemeпt to ап arbitratioп tribuпal in liпe with 
the provisioпs Agreeme11t EstaЬ!ishiпg tl1e Вапk. 

19 .2 Disputes between tl1e Bank and а11у party witl1 wl1ich tl1e Вапk has eпtered iпto а11 agreemeпt ( other 
tlia11 а МешЬеr), sliall Ье reso!ved accordiпg to tl1e terms of said agreement to Ье co11cluded in 
accordaпce \Vith paragrap!1 1, Article 29 of tl1e Cl1arter of the Вапk. 

20. INТERPRETATION 

Tl1is Agree111e11t sliall Ье iпterpreted iп accorda11ce with the rules of interpretatioп provided for iп the 
1969 Vielllla Conve11tio11 оп tl1e Law of Treaties. Tlris Agreemeпt sl1all 11ot modify or derogate froш 
the provisioпs of the Agreement EstaЬ!ishiпg the Вапk. 
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21. FINAL PROVISIONS 

21.1 Tl1is Agreeшe11t шау Ье aшe11ded Ьу ш11tпаl co11se11t of tl1e Parties. Aшe11dшe11ts sl1all take fonn of а 
writte11 agreeшe11t wl1icl1 sliall e11ter i11to force i11 tl1e sаше 111a1111er as this Agreeшe11t. 

21.2 Т11е Goverшne11t a11d tl1e Ba11k шау e11ter i11to sucl1 suppleшe11tary agree111e11ts as шау Ье 11ecessary 
witЬ.i11 tl1e scope oftl1is Agree111e11t. 

21.3 !11 case of co11flict bet\vee11 tl1is Agree111e11t a11d the Agree111e11t EstaЫisl1i11g tl1e Вапk, tl1e Agree111e11t 
EstaЫisl1i11g tl1e Вапk sl1all prevail. 

21.4 The Goverшne11t sl1all 11otify tl1e Ba11k of tl1e coшpletio11 of its i11teшal legal procedure required Ьу 
its laws for tl1e e11try i11to force of tl1is Agree111e11t. Tllis Agree111e11t shall e11ter i11to force tl1irty (30) 
days after the date of sucl111otificatio11. 

21.5 Tllis Agreeшe11t шау Ье tenni11ated Ьу agree111e11t bet\vee11 tl1e Goverшne11t a11d tl1e Ba11k upo11 tl1e 
decisio11 ofthe Board ofGoveшшs 011 relocatio11 oftl1e Baпk's pri11cipal office. 1п such eve11t, 1111\ess 
otl1erwise provided for i11 tl1e tenni11atio11 agreeшe11t, tl1is Agree111e11t sliall cease to Ье i11 force after 
tl1e period rеаsопаЫу required for traпsfer or disposal of the property of tl1e Вапk a11d settleшe11t of 
tl1e affairs of the Вапk. 

IN WITNESS WНEREOF, the respective represe11tatives, duly autlюrized thereto, liave sig11ed tllis 
Agreeшe11t i11 duplicate, i11 bot\1 E11glish a11d Russia11 la11guages, botl1 texts beiпg equally autl1e11tic. 
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SIGNATORШS 

DONE at Budapest, Huпgai-y on 5111 February 2019. 

FOR 
ТНЕ INTERNATIONAL INYESTMENT BANK 

rf.d --
Cl1airperson of the Management Board 

Nikolay Nikolaevich Kosov 

FOR 
ТПЕ GOYERNМENT OF ПUNGARY 
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!/ 
Deputy Priшe м· ster for Economic Р licy 
Minister of Fin 

Miblily Varga 




