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people began to plan for the future. Many of their hopes were
tulfilled, and many weren't. It was an interesting time indeed.
There were many new things to read and learn about. People
could reach their own conclusions, express their own views.

It was also during my time in London that I had the hon-
our of meeting Margaret Thatcher, who was Prime Minister
at the time. My work at the Embassy introduced me to her
inner circle, in the first instance this was Charles Powell, who
advised her on foreign affairs. I got on with him very well.
On several occasions I accompanied the Ambassador - at the
time it was Leonid Petrovich Zamyatin - to meetings with
Mrs Thatcher, I was even given the job of translating her con-
versations with Mikhail Gorbachev. This all impressed on me
greatly - first-hand experience of a powerful political figure,
who changed both the external and domestic character of her
country in many ways.

HOW DID YOUR DIPLOMATIC EXPERIENCE PREPARE
YOU FOR A CAREER IN FINANCE?

Diplomatic work taught me to look for compromises where
possible. At the same time, I learned to stand my ground and
even attack when necessary. Also, to defend a decision once
made - that has been very useful.

HOW DID YOU BECOME A BANKER? WHAT HAVE BEEN
YOUR GREATEST CHALLENGES AND SUCCESSES IN
THE INDUSTRY?
I was drawn into banking by Andrey Kostin (now President
of VIB Bank). We had worked together in London for many
years and become friends. By the end of the 90s he was already
a big banker - head of Vnesheconombank USSR. He was
working to regulate the external debt of the former Soviet
Union and invited me to join him as First Deputy Chairman.
I joined Vnesheconombank (VEB) in August 1998, only
a few days before the Russian financial crisis began. One of
my first tasks was to deal with the consequences - and we
managed to do so. We did not do a perfect job - there were
difficulties and knock-on effects. For example, the problems at

Mr Kosov meets HRH Prince Michael of Kent, RBCC Patron, in Moscow

the end of 2008 and start of 2009. Generally, VEB was not too
affected, it was already a different bank - we had become 'The
State Corporation for development and external economic
activities (Vnesheconombank)'.

This is probably the greatest achievement, the height of
my career at VEB - transforming a debt agency into a devel-
opment bank. This idea was put forward by VEB Chairman
Vladimir Dmitriev and the government were understanding
and supportive. The process demanded huge effort - preparing
legislation and regulations and defending our proposals to the
Duma, Federation Council and Government. A whole group
of people worked on this, and I was delighted to take part.

Recently I took over at the International Investment Bank
(IIB) and it has already become a real focus of mine. At the
last Board meeting we approved a new plan to develop the
bank and now we are working very hard to achieve this. IIB is
building a new credit portfolio based around supplying credit
to national development institutions in countries which par-
ticipate in syndicated lending for major international projects.
We are expanding the bank’s network of partners. Coopera-
tion agreements have been signed with the big Russian banks
- Vnesheconombank, VTB, Roseximbank. We are also discuss-
ing joint projects with the Eurasian Development Bank and
the Black Sea Trade and Development Bank. We plan to place
rouble bonds on the Moscow Stock Exchange, after which we
aim to get a credit rating.

HOW AND WHEN DID YOU GET INVOLVED WITH
RBCC? WHAT DO YOU THINK THE CHAMBER CAN
CONTRIBUTE TO BILATERAL RELATIONS?

My work with RBCC began while I was still First Deputy
Chairman of VEB. I think that was about three years ago. I
view the work of the Chamber as an important asset in estab-
lishing bilateral cooperation. It is perhaps the only truly suc-
cessful institution in Russo-British relations. After all, the
Chamber dates back to Tsarist Russia.

Of course, people view the Chamber's contribution to two-
way engagement in different ways. Currently the RBCC stands
out against a backdrop of worsening Russo-British relations,
which is unfortunately not a new situation. As I see it, the
Chamber's future lies in building relationships between SMEs
in both countries. Britain, in particular, has successful experi-
ence in this sphere. To Russia, such knowledge is invaluable.

The UK's experience in building a financial centre is also
vital. I am proud to say that I was involved from the beginning
in the formation of the Russo-British working group on creat-
ing an International Financial Centre (IFC) in Moscow. This
is now an important initiative for Russo-British relations, for
which we have our colleagues in the City to thank, especially
three successive Lord Mayors who have been very supportive.
The British side are well engaged and have responded enthu-
siastically to Russia's desire to create an IFC in Moscow, with-
out the slightest jealousy or competitiveness. The British have
helped us a lot in the past few years. Already, four official com-
mittees have been created within the group. The UK can really
help Russia to understand alternative dispute resolution, stock
exchange relations and the concept of a central depository.
Many of these ideas have already been put down on paper, and
even entered Russian law.
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I should also mention that IIB could become one of the
venues for the Moscow Financial Centre.

WHAT DO YOU THINK OUR TWO COUNTRIES CAN
LEARN FROM THE WAY BUSINESS IS DONE IN THE
OTHER?

The most significant lesson that Russia can learn from Britain
comes in the form of the City of London, which took many
centuries to develop. To me, the City is a symbol of how the
financial world should work. It has a fluid structure, with its
mechanics constantly changing and updating. In Russia, we
closely follow the changes and new rules that are brought in,
which make the financial sector ever more transparent.

SHAKOMbTECh:
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Russia has a lot to offer Britain these days. There is, of
course, our ability to save for the future - we have both our
sovereign wealth fund and our fund for future generations.
Obviously, these funds are not a Russian idea, but the fact that
they are so strongly backed gives the country stability and
cushions our financial security, regardless of all the problems
we currently face - ie. the American budget deficit and serious
latent problems in the EU. The British could also probably
learn from our very stable tax system. Russia is often accused
of having an imperfect legal system and ineffective courts.
There is probably some truth in this, but our tax system - key
to any functioning economy - is entirely stable. I think this is
something that many countries should envy.

Ynex coseta gupexTopos, PBTIN v lpeacenatens npasnenua MeXxayHapogHoro

VHBECTULMOHHOro 6aHKa

HUKOJIAY1T HUKONTAEBHY, MPEXIE BCETO, PAC-
CKAJKUTE, OKAJIYUCTA, O CEBE. BBl HAUMHAJTU
KAPBEPY B KAYECTBE JUIVIOMATA B JOBOJIbHO
CJIOXHBIE BPEMEHA B INTAHE MEXKIYHAPOIHBIX
OTHOIIEHUN. YTO BAM BOJBIIE BCETO 3ATIOM-
HUWIOCDH 13 TOT'O ITEPMOIA?

CoOBITHA MEXIYyHapOTHOM >XU3HU MHTEPECOBAIU MEHS C
1oHOCTH. EIlle B ITIKOJTe A BCerna BBISBIBAICA B K/IacCe Je/laTh
nonuTHHGOpManyo. B Havame 70-X rogoB S MOCTYIWI B
WHCTUTYT MeX/YyHAPOIHBIX OTHOILICHHI, «aHIJIMICKasI» CITe-
I[a/TM3aIHs OIPeNe/INIach CPasy.

ITocme y4e6b! 6bUIH MHTEpPEeCHBIE TOIBI IEPBOIT KOMaH-
nupoBku B Mpnannuio, Jy6mus. 910 65110 B KOHIEe 70-X
ronos - Hadase 80-x. MbI IIPOBE/IM TaM € CeMbeil IIOYTH IIATh
net. Torga xax pas 6bUI Iepuop 060CTPEHUA BHYTPUIIONU-

‘ \ L i ’.__L e,
I-H Kocos BbicTynaet Ha 6usHec-thopyme PETI B JloHaoHe, 2011r

THdeckoir 60pp6bI B Onberepe. B Mpnannckoi Pecrry6uke
Ha 9TO pearnpoBald OCTpo, 6oe3HeHHO. [Ipu aTOM Hp/IaH-
OBl — 3aMevaTe/IbHbIe JIIOIH, O4eHb ITOX0XHU Ha PYCCKUX BO
MHOTHX OTHOIIICHHAX, B TOM YUC/Ie ¥ B IUIaHe YMeHHS IIpa-
BUJIBHO, @ MOXeET OBITh U HEIIPaBUIBLHO, IIPOBECTHU TOCYT.

Bo BpeMs TOII KOMaHAUPOBKY 5 OYeHb MHOTO IIOYEPITHY/T
3HaHHMH O TOM, KaK pa3BUBAaeTCA U MHTEIrpUpyeTcA 3aman-
Has EBporma. VipmaHnus B Te TOfibI TOJIBKO-TOIBKO BCTYIIa/Ia B
OO61IMiT PIHOK — TO, U3 Yero notoM Berpoc EC.

3areM OBUI KOPOTKHI Ilepuoj BpeMeHM B MockBe B
MWUHHCTEPCTBE HTHOCTPAHHBIX [Ie]T, U yKe 3aTeM I/IUTe/IbHas,
MOYTH Ha CeMb JIeT KOMaHIUPoBKa B JIonmon. Havan 4 ee B
panre Broporo cexperaps, a 4epe3 Tpu rona cran CoBeTHU-
KOM II0 MeXIyHapOIHBIM U IIOIUTHYECKHM BOIIPOCAM.

IT0 6B, MOXKET OBITD, JIYUIIUI IEPHO], B MOEI >KU3HU
1 )KU3HU MOeN ceMbU. AHIJINSI OYeHb MHTEepEeCHas CTpPaHa.
AHIIMYaHe - YMHBIE, IPOCBEIICHHBIE, C YyBCTBOM IOMOpa
mopu. K Tomy ke, B 9T TOOBI Havajaach IepecTpoiKa B
CCCP. bbU10 TOHATHO, YTO MEHAETCA 3II0Xa, PYLIUTCS UMIIe-
pus. boun o4eHb cepbe3sHBIE YCTpeMJIEHUsA BIIEpeN, IUIAHbI
1 Hagexnael. MHOTOE — OIIpaBAasoch, MHOTOE — HeT. Bpems
ObUIO OYeHb MHTEPeCHBIM. MHOrOe MOXXHO OBUIO BIIEPBBIC
IIPOYUTATh, O MHOTOM Y3HaTh, COCTABUTh CBOE COOCTBEHHOE
CY>KIIeHHe, BBICKa3aTh CBOE COOCTBEHHOE MHEHHUE.

ITepuon mpe6siBanusa B JIOHNOHE 3aIIOMHUWIICA ellle U
TEeM, YTO MHe ITOCYaCTIMBWIOCH U BBINaja 4eCTh OOIaThCA
¢ rocioxoit Maprapet Tat4ep, KoTopasi B Te TOIbI BO3IJIaB-
JisUla KabuHeT MUHUCTPOB Benmuko6puranuu. IToconbckas
pabora moziBesIa MeHs K OOIIEHUIO € ee OIVDKAMIIINM OKpYKe-
HUeM, Npexje Bcero ¢ rocrnopunoM Yapnsszom Ilaysiom, ee
IIOMOIIIHUKOM II0 BHEIITHEITOJIMTUYECKUM BOIIpOcaM. Y Hac
C HUM OBUIM OYeHb XOPOIIIHe OTHOIIECHU. Sl HeOIHOKPaTHO
conpoBoxaan ITocma - Torma aro 6su1 Jleonun IlerpoBuy
3aMATHH, Ha Oecenpl K TocIoxe Tardep, JOBOOUIOCH MHE U
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Bcrpeya npaenenns MIBa ¢ rnaBamu aenerauui ctpan-ydactHul B Coete
BbaHka, MockBa, Hosi6pb 2012 roaa, MexayHapOoAHbIA MHBECTULIMOHHDIN 6aHK

IepeBOUTD ee HGecensl ¢ Muxamwiom CepreeBudeM [opbade-
BBIM. Tak 4TO CTOKM/IOCH APKOE BII€YAT/IEHHE OT OUYeHb MOIII-
HOHl TIOJIMTUYECKOH THIYHOCTH, KOTOpas BO MHOTOM H3Me-
HIIA ¥ BHEIITHee BOCIIPUATHE CBOEH CTPAHBI, U BHyTPEHHHE
HACTPOEHHUs B CaMO¥l Bemko6puTaHum.

YTO U3 TUITIOMATUYECKOW MMPAKTUKU IIPUTO-
JUJIIOCDb B KAPBEPE ®PMTHAHCHCTA?
Humnomarudeckass paboTa Hayduwia MeHs UCKaTh KOMIIPO-
MHCCHI TOTZIa, KOT/IA [UISI 9TOTO €CTh BO3SMOXKHOCTH, X OJTHOB-
PEMEHHO [iepXKaTh MO3HUIUIO U Ja)ke, €CIM HY>KHO, YAAp.
3amuIaTh ¥ OTCTAaUBATh ITO3UIUIO TOTMA, KOT/A pelleHre
y>Ke IIPUHATO. TO OYeHb IPUTONMIOCH B JaTbHEHIIIEM.

YTO ITPMBEJIO BAC BBAHKOBCKHI CEKTOP, KAKUE
OCHOBHBIE 3A0AYHM Bbl CTABMIN, C KAKMMHU
TPYIJHOCTAMMU CTAJIKMBAJINCb HA PA3HBIX OTA-
ITAX PA3BUTHUSA BAHKOBCKOI'O CEKTOPA, PE®OP-
Mbl C®EPbI ®PUHAHCOB? KAKHE HJOCTHWKEHUA
bbIJIM CAMBIMH BAYKHBIMM?

B 6aHKOBCKHUIT ceKTOp MeHs mpuBen AHnpen JleoHunoBuy
Koctun. Msl BMecTe paboranu B JIOHIOHe MHOrO JIeT U
CTa/IU Opy3bsAMHU. B KoHIle 90-X TOf1oB OH OBUT Y>Ke KPYIIHbIM
6ankupoM, Bosriass1 Buemakonomb6ank CCCP. On 3aHu-
MaJICs ypery/IHpoBaHIeM BHeIIIHero gosra 6pisirero Coser-
ckoro Colo3a M IPUITIACKI MeHs paboTaTh K cebe IepBbIM
3aMeCTUTeJIEM.

[Tpumen s Bo BHenmakoHOMOaHK B aBrycte 1998 ropa 3a
HECKOJIBKO JTHEH [0 Hadaja >KeCTOYayIero (GpMHaHCOBOTO U
9KOHOMMUYECKOTrO Kpusuca. V1 ogHOI U3 IepBhIX 3ajiad ObUIO
CONEMICTBOBATD IIPEOMIONIEHUIO €To MoCIencTBuil. Y HaM 3To
ynanoce. beimm TpynHOCTH M Brioctenctsun. Hampumep, aTo
xoHern 2008 roga u Havano 2009-ro, - oYepenHOH 3Tall KpU-
auca. B o6miem, BOb criokoitHO ero mportest, mpudeM 3To yoxe
ObUI Opyroit 6aHK, Mbl cTanu «[ocymapcTBeHHON KOopIopa-
LMeil pa3BUTUA U BHEIIHEIKOHOMHYECKOH NeATENTbHOCTU
(BHemakoHOMOAHK)». JTO, MOXKaAYH, HAMOO/IbIIIEe TOCTH-
JKeHHe, alloreil Moell kapbepsl B BObe, — npeobpasosanue
IOITOBOrO areHTCTBA B OaHK pa3BUTHA. BeInBUHYTas mpen-
cemaresieM Oanka Bragumupom JIMUTpHEBBIM H7ies HaIUIa

MMOHMMaHUe U TOAIIEPXKKY ¥ PYKOBOACTBA CTPaHbL. ITO pabo-
Ta 1MOTpe6OBaa OIPOMHBIX YCHIMN B IUIaHE MOJTOTOBKHU
3aKOHOJIATe/TbCTBA, HOPMAaTUBHBIX JOKYMEHTOB, B OTCTaNBa-
HUUY HaIMX uaeit u nosunnii B locnyme, Cosete @enepanny,
B ITPaBUTEIbCTBE. DTUM 3aHUMAJIACh [ieTas IPyIIa IO, B
KOTOPYIO IIOCYaCT/IMBUIOCH U MHE BOMTH.

Hy a coBceM HemaBHO g BO3ITIaBMI MeXIyHapOXHBIH
WHBECTUIMOHHBIIN 6aHK. V1 OH y>Xe yCIlen CcTaTh IS MeHs
mo6uMbpiM pebenkoM. Ha mocnmennem sacemanuu CoBeta
6b1a oobpeHa HoBasi KoHUenus passutus MV ba u mbl
aKTHBHO paboraeM Haj ee peanusarueit. MIbB napammuBa-
eT HOBBIN KPETUTHBIN TOpTdeb, OpPUEHTUPYSCh Ha IIpeno-
CTaB/IeHUE KPEOUTHBIX JTUHHUI HAaIlMOHAJIBHBIM HHCTUTYTaM
PpasBUTHSA B CTpaHaX-y4aCTHUIAX, YIACTBYS B CHHIUIIMPO-
BaHHOM KPEIWTOBAaHWH KPYITHBIX MEXIYHAPOTHBIX IIPOEK-
ToB. MUDB pacmmmpsaeT Kpyr mapTHepOB ¥ KOHTPAreHTOB —
ITOJIIMCAHBI COIVIAIIIEHHUS] O COTPYTHUYIECTBE C KPYITHEHIIIH-
MU POCCUMCKUMU OaHKaMH — BHeII9KOHOMOaHKOM, 6aHKOM
BTB, PocakcumbaHKoM, 06Cy’KIaeM COBMECTHbIE MTPOEKTHI
¢ EBpasuitckum 6aHKOM pa3BUTHS, YepHOMOPCKUM GaHKOM
TOPTOB/IN U pas3BUTHA. B miaHax - pasmerenue py6/eBbIx
IONTOBBIX 00s513aTebCTB Ha MOCKOBCKOM OUpIKe, 3aTeM —
ITOJTyYeHHEe KPEAUTHOTO PEeHTHHTA.

KOTIA 1 KAK HAYAJIACh BAIIIA PABOTA B POCCU-
CKO-BPUTAHCKOU TOPTOBOW ITAJIATE? KAK BBI
OLEHUBAETE BKJ/IA]I ITAJTIATBI B IBYCTOPOHHEE
COTPYIHHNYECTBO, KAKHE 3AOAYM CUYMNTAETE
CAMbBIMU BAJKHBIMH HA BIVDKANIIEE BYTYIIIEE?
Pa6ora B Poccuiicko-bpuranckoit Toprosoit ITanaTe Hava-
JIach, KOT'TIa 4 ellle ObLI IIepBbIM 3aMecTHTeIeM [Ipencenaresns
B3Bba. [To-moemy, aTo 6bU10 TpH rofa Hasan. S cunraio pabo-
Ty IlajaTel Ba)XHBIM MHCTPYMEHTOM B HaJIa)KUBAaHUU JIBY-
CTOPOHHETO cOTpynHHUYecTBa. [ToxKanyii, 5TO eqUHCTBEHHBINI
DIy6OKO NPeeMCTBEHHBIN HHCTUTYT B POCCUICKO-OpUTaH-
CKUX OTHOIIEHUAX. VIcTOpHs maiaTel Haualach eIle BO Bpe-
MeHa Poccniickoii imniepun. HaBepHoe, BK/1aji ee B pasBUTHE
IBYCTOPOHHHX OTHOIIIEHUI MOXKHO OIIeHUBAaTh I10-Pa3HOMY.
CeiTyac OH, BO BCSKOM CIIydae, 0COOCHHO 3aMeTeH Ha (poHe
OXJTAKIEHUS POCCUIICKO-OPUTAHCKUIL OTHOILIEHUIT, KOTOPOE,
K COXKaJIEHHUIO, TPOJIO/KAETCS BOT y>Ke He OfIVH U He IBa rofia.
S mymaro, 6ynyiiee ITamaTsl B TOM, 4TOOBI HaJTaXXUBATh OTHO-

Bcrpeua Mpeacenatens npasnexus 6aHka Hukonas Kocosa
¢ Ype3sBblyaliHbiM 1 MOMHOMOYHbIM Nociom Pecnybnnku bonrapus
B Poccuinckon ®epepauun boiiko Kouesbim

Issue 1 - 2013 - RBCC Bulletin 19



IN PERSON

IIeHHUA MO JTMHUHU MaJOTO U CPpeJHero NMpelpUHUMATENb-
CTBa HAIINX IBYX CTpaH. Y AHIINH, A CUUTAIO, YIAUYHBIH U
YHUKaJIbHBII OIIBIT Pa3BUTHS UMEHHO 3TOM cepbl MaTepu-
QJIbHBIX M COIIMA/IbHBIX OTHOIIEHUIL. I 3TOT OIIBIT HEOIIeHUM
nia Poccun.

TouHO Tak >ke, KaK HEOLICHHUM OIIBIT BemnkoO6puTaHuu B
IIOCTPOEHUH (PHHAHCOBOTO IeHTPa. 11 MOTy ¢ TOpIOCTBIO CKa-
3aTh, YTO MHE JJOBEJIOCh CTOSITh Y ICTOKOB CO3IaHusA Poccuii-
cko-bpuranckoi paboyeit rpyniel 1o cozpanuio MOII B Poc-
cun. CYuTalo, 9TO Ceidac 3TO BaKHOE HaIIpaB/IeHUe POCCHII-
CKO-OpPUTAaHCKUX OTHOIICHUI, BecbMa 61arofapeH HaIIUM
kxowteraM u3 CHUTH, JIOPO-M3pPy, BOT y>Ke TPeTbeMy IOAPILI.
bpuraHckie Ko/Ulern o4eHb 3aMHTEPECOBAHHO U 9HEPTUYIHO
OTKJIMKHYIHCh Ha cTpemieHne PO obpasoBats MexmyHa-
ponubni Ounancosent IlenTp B MockBe, 6e3 peBHOCTH, 6e3
YyBCTBa U3/IMIIHEN KOHKYpPeHIUU. AHIJIMYaHe HaM OYeHb
IIOMOI/IH 32 9T rofsl. COCTOSIOCH yKe YeThIpe (hopMasb-
HBIX 3aceflaHMs 3TOH rpymmsbl. ECTb cyllecTBeHHas IIOMOIIb
C aHIJIMHCKOM CTOPOHBI B TOM, YTO KacCaeTCs IMOHUMaHUA
TOTO, KAK MOYXHO CO3/1aBaTh aJIbT€PHATUBHOE IIPaBOCYIME,
KaK HY>KHO IBHUTaThcA cpepe OMpPKeBBIX OTHOIIECHUI, IIeH-
TPaJIbHOTO Ieno3uTapus. MHOTOe U3 3TOrO IeperuIo yxKe U3
MBICJIY Ha OyMary, 1 ¢ 6yMaru — y>xe B pOCCHIICKYe 3aKOHBL

Kcratu, MMB MoxeT cTaTh OMHOM M3 IUIOLIAMOK IJIs
MockoBCKOro (pHHaHCOBOTO IIEHTpA.

KAKHME IIPUHIUIIBI, YEPTBI 1 OCOBEHHOCTHU
BMU3HECA B COEIUHEHHOM KOPOJIEBCTBE Bbl
CUUTAETE CAMBIMH 3®PEKTHUBHBIMHU, YTO U3

Arup 1n Russia we also restore historic buildings

Arup is a global firm of designers, engineers, planners
and business consultants. We provide a diverse range of
professional services to clients around the world, exerting
a significant influence on the built environment.

Above Corinthia Nevsky Palace Hotel, St Petersburg, Russia

36 Krasnoproletarskaya Street
127473 Moscow Russia

t+7 495 933 7557
¢ moscow(@arup.com

BPUTAHCKOTIO OIIBITA IPUMEHUMO B POCCUIN?
N HAOBOPOT, YTO JIETYE JAETCA B POCCHU, YTO
ITOJTE3HO BbUIO BbI ITEPEHSITD BPUTAHITAM?
Haub6onee 3¢ deKkTHBHBIM 51 CYUTAIO MTOCIENOBATEIBHYIO, HA
IPOTSDKEHUH MHOTHX CTOJETHH paboTy mo cosmanuio JIoH-
nouckoro Curu. JIJisi MeHsI 9TO 3TaJIOH TOTO, KaK JO/DKEH
¢dbyak1MOHNpOBaTh (PpUHAHCOBBIN MuUp. [Ipu aTom 3TO He
3aCTHIBIIIAsI CTPYKTYPa, @ MEXaHNU3M IIOCTOSIHHO OOHOBIIAIO-
IUICsT. MBI BHUMATETBHO C/IEMUM 38 TEMU U3MEHEHUAMU U
HOBBIMH IIPABWIAMHU, KOTOPbIEe BBOIATCA B ieiicTBre B CUTH,
KOTOpbIe menaoT GUHaHCOBYIO cdepy elile Hoee mpospad-
HOJ1, 60JIee TPAHCIIAPeHTHOIL.

B Poccunm yike ceifdac ToXke €CTh MHOTO ITOJIE3HOTO IS
AHDIMH. JTO, KOHEYHO, YMeHHe HAKaIUIMBATh — y HAC CO37a-
Hbl GOHJL HAIlMOHAIBHOTO 61arococtostuus U GoHpm 6yny-
IIMX [TOKO/TeHU. [IOHSATHO, YTO 3TO He POCCHIICKAS IPULYM-
Ka, HO TO C KaKOJ{ [IOC/IeN0BATEIbHOCTHIO ITO [€/IAeTCsI, IPH-
maet Poccuy 6OIBIIYIO YCTOMYMBOCTD M CO3MAET MOAYIIKY
¢unancoBOI 6e3011aCHOCTH, HECMOTPSI Ha BCe Te IIPOOIEMBI,
KOTOPBbI€E HAaC CefYac OKPYXKakoT. ITO U fepHUIUT aMepHKaH-
CKOTO GI0IKeTa, M TOBOJIBHO Cepbe3HbIe, TATeHTHbIE IPo0IIe-
Mbl B EBpocorose. HaBepHOe, MOXXHO 6bUIO GBI TOYIHUTHCS
U TOMY, YTO y Hac O4eHb CTaOMJIbHOE HAJIO0r000IOKeHHeE.
Poccuio 9acTo OOGBHHSIOT B TOM, YTO y HAC HECOBEPILEH-
HOe 3aKOHOJATe/IbCTBO, HeadeKTUBHAsI CyneOHast CHCTeMA.
HasepHnoe, B 4eM-ToO 37ech ecThb mpasna. Ho Takas ocHoBa
(YHKIIMOHMPOBaHMsI 9KOHOMUKH KaK HaJIOTOBAsi CHCTEMa —
y Hac BecbMa cTabwibHa. M s mymaro, 4TO O4eHb MHOTHE
CTPaHBI MOTYT 9TOMY I103aBHU/IOBATb.

ARUP
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