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EN® coBmecTHO ¢ MUDB 3anyctun ®ouag ¢oHI0B
IleaTpanbHoH EBponbl ¢ KanutaaoM B 80 MJIH eBpPO [JIsA
nogaepkku MCII 1 KoMIaHHH CO CpeaHeHr

KanuTajIn3anuen
29 auBapsg 2018

EBponeiickuit naBectuimonusii ¢oup (EIF) coBMectHo ¢ bankom pa3sutus ABctpuu (OeEB,
yIIpaBseT HHBECTULHIMU MUHNCTEPCTBa (GrHAHCOB ABCTpHUH), YeIICKO-MOPaBCKUM OaHKOM
rapaHTUM U Pa3BUTHUS (CMZRB), kommanueit SZRB Asset Management (SZRB AM, nouepHee
IpednpusThe 10 yIpaBleHnio akTuBaMu CrioBalKoro 6aHKa rapaHTHi U Pa3BUTHS),
CnoBeHckuM ¢oumom npennpusatuil (SEF) u MexXayHapogHbIM UHBECTUIIMOHHBIM GaHKOM
(MUB) 3anycrtun ®oup ¢pounos Llentpansuou Espomnsl (CEFOF). OTa peruonansHas
VHUIMATUBA HallpaBlieHa Ha CTUMY/INPOBaHME MPSIMBIX UHBECTULIMM B ABCTpUM, Yexuu,
Beurpuu, Cnoakuu u Cnoeruu. Oxupaercs, uto CEFoF mobunusyet He MeHee 160 MIH €BpO
IJIsSI ”HBECTULIMH B aKIMOHEepHbIHM KanuTan MCIT 1 HeOobIuX KOMIIaHUM CO CpeqHeH
KanuTanu3aluel B 9TUX NSITH CTPaHaX, a TaK¥XKe IS JOMOJHUTEIbHEIX BIOXKEHUHN B PETHOHE.

CEFoF nop ynpasnernuem EIF OyneT ocyiecTBisTh UHBECTULINY IPUMEPHO B BOCEMb (POHI0OB
BEHUYPHOTO KallKTasla ¥ IPSIMBIX HHBECTULIMM, CO3MaHHbIX UM paboTaoiux B LleHTpambHOMI
EBporne u cnenuanu3upyoLUXCa Ha UHBECTULIAAX Ha «IIO30HUX CTAOUSIX» PA3BUTUA U B IIEPUOL
pocTa KOMIIaHUHY, a Takke OymeT BEICTYIIaTh B KAUYeCTBe IIOTEHLIXaIbHOTO COMHBECTOPA B
IIePCIEKTUBHEIE IPOEKTH B peruoHe. ®oHp 6yeT UCKIIOUUTENIbHO [OTOIHATh HHBECTULIUU
PaHHUX CTafuii, KOTOPbIe CTPaHEl YKe [eflaloT caMOCTOSATeNIbHO Uy 1o MaHgaty EIF, u co3man
B pe3ybTaTe AeTaIbHOTO UCCIIENOBaHUs PEIHKA B COYETAHUNU C LOJITOCPOYHLIMU
KOHCYJIbTALUSAMU C BJIACTSAMU 3TUX CTPaH.

KommeHnTHPYS HOBYI0 nHULIHATUBY, ['eHepanbHbI# aupekTop EIF IIsep JIyumxu
Hxumuoept (Pier Luigi Gilibert) 3assumn: «I'opdumcsa mem, ymo npu noddepaicke co
CMOPOHbI HAWUX NAPMHEPOB Mbl CMO2/1U B0NA0MUMDb 8 XHCU3Hb udeto PoHOa ¢poHOo8
ITenmpaavHotl Egponul, komopblll 6ydem codelicmeaosamb OanbHelwemy pa3sumuio
aKocucmembl npsAMblx uHeecmuuutl 8 LlenmpaavHoti Egpone. CEFoF 6ydem cnocobcmeogamb
depppazmenmauuu (poHO0BbIX PbIHKOB Pe2UOHA 3d c4em No00epHCKU Pe2UOHAAbHbIX
ynpasasroujux poHoamu, Mobuau3ayuu YaCmMHO20 Kanumasa om 0py2ux uHeecmopos u
npussevyeHus Ho8blX UHBecmopos 8 LlenmpaabHyto Egpony. 9ma uHuyuamuea makaice
ompascaem HAWu ycuaua no yKpenaeHur 83aumooeiicmsus ¢ HayUOHAAbHbIMU
UHCMuUMymamu pa3sumus, MHO2Ue U3 KOomopblx yuacmayiom 8 Hawel naamepopme NPI Equity

Platform».

Ipencenarens CoeTa nupeKTopoB u [enepanbubii gupekrop CMZRB Hpxkxu Hpacek
(Jiri Jirasek) zasBum: «[1o00epaicKy UHHOBAUUU Mbl CYUMAEM 8AHCHEUW UM 3/1€ MeHMOM
OKA3aHUA NOMOWLU YeWCKUM KOMNAHUAM 8 8blHCUBAHUU 8 CE200HAWHUX YCA0BUAX BbICOKOU
KoHKypeHyuu. Yuacmue CMZRB 8 CEFoF 3a cuém uHeecmuuuil Mbl paccMampusaem Kak


http://www.eif.org/what_we_do/equity/NPI/index.htm
http://www.eif.org/what_we_do/equity/NPI/index.htm

NPeKpacHy 803MOHCHOCMb pacwupums Macwmad Hawel OessmeabHOCMU, HA Ce200HAWHUU
MOMEeHmM 0pUeHMupo8aHHOU Ha npedocmasieHue npepepeHuuUdIbHbIX Kpedumos u 2apaHmutl
ManbiM u cpedHuM npednpusamuam. Mbl cuumaem, ymo noddepaicka uHeecmuuull 8
AKUUOHEePHbIlU Kanumasa noMoxcem nogbiCums 3(hpheKkmusHOCMb UHHOBAUUOHHbIX KOMNAHUU He
mosbKko 8 Yexuu, HO U 8 UeHMpa/abHOe8pPoNeliCKOM peauoHe 8 ues10M 8 853U C
Nno/10CuUMeNbHbIM 3(PPEeKmoM cuHepauu».

IIpencemarens CoBera mupekTopoB SZRB AM HUeawu Jlecau (Ivan Lesay) 3asBum: «Muvi ¢
601bWUM 3HMY3ua3Mmom omHocumcs K uHuuuamuse CEFoF. PblHOK akyull 8 3mom pe2uoHe,
sxkatouasa Caoeakuro, ucmopuvecku ocmasascs Hedopazeumbwim. Hoevill pe2uoHanvHbll (poHO
npAMblx uHeecmuuul nod ynpasaeHuem EIF 0aem npekpacHyr 803MOXCHOCMb YCMPAHUMb
amom npobe pvlHKA. Mbl cuumaem, Ymo ama uHulj,uamuea npekpacHo donosHsem opyaue
meponpusmus SZRB AM 8 ob6aacmu npsimblx UHBecmMuyuil, 2apaHmuil u kpedumos 015 MAaabiX
u cpedHux npednpusmut. Mvl makace oueHb ueHum mom ¢pakm, ymo CEFoF npedcmasasiem
coboll npumep MPAaHcapaHu4yHo20 compyoHuvecmad, 20e 06veduHsAomMcsa eMecme 8Ka1a0bl OM
HeCKO/1bKUX CMPaH u 08yx MexcOyHapoOHbIX (huHAHCOBbIX yupedxcoeHull 045 co30aHuA
UHBECMUUUOHHOU CUHep2UU HA PblHKe MAblX U CPeOHUX npednpuamui».

Hupekrop CnoBeHckoro ¢ponma npeanpusituii Maisi Tomauuy Bugosuu (Maja
Tomanic Vidovic), MarucTp Hayk, 3asBuia: «Mbl npugemcmayem amo 00/120CPOYHOe
napmuepcmeo medxcoy EIF u cmpaHamu LlenmpanavHot Eeponel. CEFOF - apkull npumep
compyOHuyecmaa medxc0y CmpaHamu, NOCKOAbKYy OH no3eoasiem 60s1ee MeaKuUM PblHKAM
Kanumasna, makum kak 8 C/108eHuU, eBMecme cmams npus/jeKameibHee 014 UHBeCMopos, U
00HOBPEMEHHO OH co30aem Hogble, 00NOAHUMENbHbIe BO3MONCHOCMU (PUHAHCUPOBAHUSA 014
npednpusmutl. Takum obpazom, masavie u cpedHue npeonpusmus CaoeeHuu cmo2ym
no/Ayyums aabmepHAMuUBHble UCMOYHUKU (pUHAHCUPOBaHU . Mbl makace cuumaem, 4¥mo ama
UHUYuUamuea okKaxcem noioxcumebHoe 8o3delicmaue He mo/ibKo Ha OdnbHeluwee pa3zgumue
C/108eHCKOU 3KOCUCMeMbl BeHUYPHO20 KANUMAasda u npsimMbiX uHeecmuyutl, Ho, 6e3yc108Ho,
6ydem cmumyaupos8ams pocm 3aHAMOCMU U SKOHOMUYECKOU KOHKYPeHmMOoCnocobHoCmu».

3amecTHTeb npeacenaTesisi IIpasnenust MUB Mosed Komrap (Jozef Kollar) 3assun:
«Hawe yyacmue 8 co30aHuu CEFoF u e2o 3anyck - amo nepgbvll npakmuyveckull pe3yabmam
g83aumodeticmaus mexcdy MUE u ['pynnoti EIB. YbedcoeH, umo Hawe compyoHuYecmao
cmaHem 0ONO/AHUMEAbHbIM CMUMYA0M 044 noddepxcku MUEB maavix u cpedHux npednpusamut
8 cmpaHax-4aeHax 8 peeuoHe I[BE, komopbll s8154emca 0451 HAC cmpame2uyeckum
HanpasaeHuem. CEFoOF - npumep 803MOXCHOU CUHep2uU pPa3AUuYHblX MECMHbIX YYACMHUKO8 U
MeHCOYHAPOOHbBIX (PUHAHCOBLIX yupescOeHull. [IyMar, Ymo amo peanvHulll npumep
8bINO/JHEHUA HAWel MUCCUU - codelicmaosams UHMez2pauuu HaWux CMpaH-akl,uoHepos».

HuBectunmonHbd nepuon CEFoF cocraBnseT dyeTwipe rofa 0o KoHua 2021 roga. [I0CKOIBKY
ero 00513aTeIbCTBO mepeq To0sM (GOHIOM OTPAaHUYUBAETCS TUMUTOM B 50% OT pa3mepa
¢donpa, Kaxawy BeiOpanHed EIF ympasnsiommil GoHmaMu OOIKeH OyneT IpuBIeyb
IOIOTHUTEJIbHOE YacTHOe (MHAHCUPOBaHUE B pa3Mepe He MeHee CYMMEHI 00513aTEbCTB,
TIOJIyYEHHOM OT 9TOM MpOTrpaMMbl. AHaIOTMYHBIM 00pa3oM, BriOpaHHbEIe POHIE HHBECTHUPYIOT
CyMMY, KaK MUHHMYM BBoe 6Gosnbiiie BHeceHHo CEFoF, B KoMIaHUU B MSATU CTPaHAX
LentpanbHOU EBpOIHL.

EIF Baec 40% ot 80,3 mnH eBpo, KOTOphie cocTaBnsaioT KanuTtan CEFoF, BKmogaromnuy Takxe
o6si3aTenbcTBa B 06beMe 12 MiH eBpo co croporsl OeEB, 8,2 MiH eBpo - co croporsl CMZRB,
10 mH eBpo - co cTopoHb SZRB AM u 8 MiH eBpo - co cTopoHH SEF, a Takxke 10 MiiH eBpo -
co ctoponsl MUB. Pasmep CEFoF MoXeT BIIOCIEACTBUM YBETUYUTLCS, 0COOEHHO B CIy4ae



IIprucoegrHEeHUsI HOBOI'O UHBECTOPA U3 LEJIEBOT0 PETUOHA.

VHuimaTBa OCHOBaHa Ha ycnelnHoM onkiTe EIF B o6macTu ynpasnenus GoHmoM GOHIOB U
IIPOIIILIX PETUOHANBHEIX TPOEKTaX, TAKUX KakK bantuiickuii nHHOBalMOHHLIM (HoHp (BIF). On
OTKPBIT /151 KaK y2Ke paboTaouux, TakK U HOBBIX (POHIOOBHIX YIIPABISIONINX, BKII0Yasi BHOBb
CO3[aHHbIE yIIpaBlIeHYeCKue KOMaH/bL.

O EBponencKoOM MHBECTHIIHOHHOM (hoHIe

Espomneiickuit naBecTunonusl ¢oHp (EIF) Bxomut B rpynny EBponeiickoro MHBECTUIIMOHHOTO
O6anka. Ero ocHOBHas 3afjaya - MOAAepXKUBAaTh MUKPO, Majikle U cpefHue npennpusatus (MCIT)
EBpoIIHI, MOMOTast UM IOJTy4YUTh AOCTYI K prHaHCHpoBaHuio. EIF pa3pabaTriBaeT 1 pa3BUBaeT
VMHCTPYMEHTHI BEHUYPHOI'0 KalluTasa U KanuTana PocTa, TapaHTUul U MUKPOGUHaHCUPOBAHNUS,
KOTOPHIE OPUEHTUPOBAHE UMEHHO Ha 3TOT CETMEHTH phiHKa. B aTo¥ ponu EIF crocoGCTByeT
BBITTOTHEHUIO 3aa4 EC 1Mo CTUMyIMPOBaHUIO MHHOBALIWM, UCCIIENOBaHUYN U Pa3paboTok,
IpegIpUHUMAaTENbCTBA, POCTa U 3aHATOCTH. [JononHUTEenbHAS HHpopMauus: www.eif.org

O OeEB

Oesterreichische Entwicklungsbank AG (OeEB) pa6oTaeT B kauecTBe baHKa pa3BuUTUsS ABCTpUU
¢ mapTta 2008 roga. OH cienManu3upyeTcs Ha MPefoCTaBIeHNU J0IT0CPOYHOT0
(GbrHaHCHPOBaHHUS [JIS peanu3aliy MPOEKTOB YaCTHOTO CEKTOPa B Pa3BUBAIOIIMXCS CTPaHaX,
KOTOpHIEe 06ecnieuynBaloT yCcToWunBOe pa3BuTtre. KpoMe toro, OeEB mnpenocTraBisieT
TEXHUYECKYIO MOAMEePKKY, KOTOpasi MOXKeT UCIIOIb30BAThCS [JIS MTOBBIIIEHUS OTIA4Yy OT
IIPOEKTOB B 0071aCTH pa3BUTHUA. [IOMONHUTENbHAS HHGDOPMaIus: wWww.oe-eb.at

0 CMZRB

Yemcko-MOpaBCcKuil 6ank rapanTuii u pa3sutus (CMZRB) - enuHCTBeHHEI 6aHK Pa3BUTHS B
Yexuu, KOTOPOMY AOBEPEHO yIIpaBlieHUE CPEACTBaMU, IPENOCTaBIIeMbIMU B PaMKax IIporpaMm
IIOMOIIY, KOTOPHIE 3alylleHbl TPaBATENIHCTBOM C IIe/IbI0 CTUMYTUpPOoBaHus pa3putus MCII, ¢
MCII0/Ih30BaHMEM (PMHAHCOBLIX PECYpCOB 13 HallMOHAIbHBIX CPEOCTB U cpefcTB EC s
IpeJoCTaBNIeHUs TapaHTHN U KpeguToB. []esiTeTbHOCTh OaHKa OMpeMeisieTCsl ero NOJTr0CPOYHOM
CTpaTerven, OPUEHTHPOBAHHOM Ha COMEUCTBHE pPeann3alii SKOHOMUYECKOU ITOJTUTUKHI
IIPaBUTENLCTBA YeXUU U ee PETUOHOB. [[0MOMHUTEbHAA HHDOPMaIsa: www.cmzrb.cz

0 SZRB AM

SZRB Asset Management (SZRB AM) - KoMIIaHus 110 YIIPaBIE€HUIO0 HHBECTUIUSIMU,
OTBedalollas 3a peanu3aluio GuHaHCcOBEIX HHCTPYMeHTOB EC B CroBakuu. Ee ocHOBHas 11€Jb -
IIpeioCTaBlIeHre BEHITOMHOTO (MHAHCUPOBAHUS MAJIBIM U CPEOHUM IIPEOIPUSITUSIM,
TPAHCIIOPTHOM MH(GPACTPYKTYpe, COIMaNbHON 3KOHOMUKE, 9HepProcOepexKeHnio, yTUIN3alun
OTXOJIOB ¥ BO30OHOB/ISIEMEIM HCTOYHUKAM sHepruu. SZRB AM npenocTaBiseT GUHAHCUPOBAHUE
B (hopMe IPSAMBIX MHBECTUIINM, TapaHTUM U KPEJUTHBIX TPOAYKTOB. [OTOTHUTETbHAS
nHpopMalusa: www.szrbam.sk

O SEF

CnoBenckuit ¢poup npeanpusaituil (SEF) - rocynapcTBeHHBIM PUHAHCOBBIM (HOH U
HalMOHA/IbHBIM (PUHAHCOBHIM UHCTUTYT Pa3BUTHS, HAXOASIINNICS B COOCTBEHHOCTH PecnyOnuku
CrnoBeHUSs1, KOTOPHIM CO3[AH C LIeNibi0 TPefoCcTaBlieHus GUHaHCOBOY MOANEPXKKYI U CTUMYJIOB
IpeanpuHUMaTeIbCKOMY CeKTopy B CrioBenuu. SEF oka3beiBaeT moaaepkKy cinoBeHCcKkuM MCII,


http://www.eif.org
http://www.oe-eb.at
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http://www.szrbam.sk

BKJTIOYAsi CTAPTAIlbl, U COMENCTBYET PACIIMPEHUIO uX OU3Heca 3a CYET YAyUIIeHus OOCTyIa K
¢buHaHCAM. JTO MOCTUTAETCS IPHU ITOMOIIN HHCTPYMEHTOB (GMHAHCUPOBAHHUS 3aJ0JI2KEHHOCTH B
dbopMme rapaHTHii Mo 6aHKOBCKUM KpeuTaM C CyOCHOMPOBAHUEM IIPOIIEHTOB, TPSIMBIX
KPeIUTOB/MUKPOKPEOUTOB, CIIEIIHATbHEIX CTUMYJIOB /11 MHHOBAI[MOHHAEIX CTAaPTAIOB, a TaKXKe
WHCTPYMEHTOB IIPSIMBIX HHBECTHUIIMY B (YOPMe «IIOCEBHOT'0 KalUTasla» AJis HHHOBAIMOHHBIX
CTApTAIOB ¥ BEHUYPHOT0 KaluTasa s ObICTPOr0 pOCTa MHHOBAI[MOHHEIX CTAPTAIIOB.
HomonuuTtenbHas nHGopMalms: http://www.podjetniskisklad.si

KoHTaKThI A/I1 MpPeccChl:

o EIF: JlaBuy Hopmecop, Temn.: +352 42 66 88 346, an. noura: d.yormesor@eif.org

« CMZRB: Mapus JladanTosa, Ten.: +420 770 105 466, amn. mouTa: lafantova@cmzrb.cz

e SZRB AM: [Jlanka MamnukoBa, Ten.: + 421 2 5737 3207, a1. noy4ra:
dana.malikova@szrbam.sk

¢ SEF: Martest I'po6GenbHUK, Teil.: +386 2 234 1240, a51. mouTa:

mateja.grobelnik@podjetniskisklad.si
e MHUB: Ponuon KoueTkos, Temn.: +7 495 604 74 47, am1. nod4Ta:

rodion.kochetkov@iibbank.com

CPeHepI/IPOBaHO Ha caiiTe ttps //iib.int (MeXOyHapOOHBIM WHBECTUIIMOHHBIY OaHK)
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