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Peutunrosoe areHTcTBO S&P Global nmoBsIiCcHIO
HOJIrOCPOUYHLIH peuTHHr MUB mo ypoBHsS A- co

CTaOMJILHBIM IIPOTrHO30M
11 mapra 2019

7 mapTa 2019 roga mexnyHapogHoe areHTCTBO S&P Global noBrICHIO JONTOCPOYHBIN PEUTUHT
MexXIyHapogHOT0 UHBECTULIMOHHOT0 6aHKa 0 YPOBHS A- CO CTaOUILHBIM ITPOTHO30M. JTO
nepBoe B 2019 u yxke nartoe ¢ Havana 2018 rofga nonoxuTenbHOE OEUCTBYAE B OTHOIIEHUN
BaHKa CO CTOPOHBI BEAYIIUX MEXKAYHAPOIHBIX PEUTUHTOBLIX ar€HTCTB.

S&P mopuepKuBaeT, UTo MOBHIIIEHNE pedTUHTa MUB 0CHOBHIBAeTCSl «Ha YMEPEHHOM IIpoduie
€ro KOPIIOPaTUBHOTO PUCKA ¥ 0YEHb CUIIBHOM Ipoduie GUHAHCOBOTO PHUCKA, COTTIACHO
IIePeCMOTPEHHBIM KPUTEePUSIMHU ATeHTCTBa», IPHUHSITHIM B paMKax 0OHOBJIEHHON METOHOJIOTHH
PEUTHHTOBaHUS MEXKAYHAPOAHBIX (MHAHCOBBIX MHCTUTYTOB.

Oco60 oTMeYaeTcs1, YTO yNnydllleHue OlleHKU pUCK-Tpoduis baHka oTpaxaeT Mporpecc,
nocturHyTeii MUB B mo3unuoHupoBanuu ce6s B KaUeCTBE NUBEPCUPHUIIMPOBAHHOTO UHCTUTYTA
Pa3BUTHS.

Cpernu K04eBHIX (aKTOPOB, CIOCOOCTBOBABIINX 3TOMY peleHuto, S&P BrienseT 3aBeplieHne
pedOopMEL CHCTEMEI KOPIIOPATUBHOTO YIIPaBIEHUS, POCT JOJIM €BPONENCKIX CTPaH-aKI[MOHEPOB
B CTPYKTYpE KaluTalla, yCIelIHOe Havyano peanu3alun crpareruu pocta MUb Ha 2018 - 2022
IT.

ArenTCcTBO IpUAaéT 0coboe 3HaAUEHNE pellleHnio CTpaH-uieHoB MUB o penokauuu ero mrab-
KBapTUpPH B BeHrpuio, 4T0, Cpenu npodero, OTKpoeT baHKy HOBBIE BO3MOXKHOCTH [JIT POCTa
MacimTaboB AeATeIbHOCTH, YAEIIeBIeHNs IpUBIedeHns GUHaAHCUPOBAHUS Ha MeXIYHAPOIHBIX
PHIHKaX KaluTaja U JaJdbHEeHUIero pacliipeHrs akIIMOHEPHOU CTPYKTYPHL HUHCTUTYTA.

B 4ucre n03UTHUBHEIX TPEHIOB YKa3bIBA€TCS HEYKJIOHHBIM U 3HAYUMEBIN POCT [OJIA €BPOIEeNCKUX
cTpaH-4wieHOB MUE B kpenuTHOM mOPTdETe U B OIIJIaUeHHOM KalluTalle, COBEPIIeHCTBOBAHNE
KOPIIOPATHBHOM CTPYKTYPH 61aromapsi BHEOPEHUIO TPEXYPOBHEBOM CHCTEMEI yIIPABIeHUS U
IIPOTIIOPIIMOHANIEHOM CUCTEMBI T'OJI0COBAHUS NIPYU IPUHATUY CTPAaTETUYECKUX PELIeHUN.

S&P orMeuaet BEICOKUY ypOBeHb nofaepkku MUE co CTOPOHEL CTpaH-aKLIILOHEPOB,
0moOpPHUBIINX MacIITabOHYIO ITPOrpaMMy [OKanuTanu3anuu barka Ha nmepuopd mo 2023 . B
06véme 200 MitH eBpo. [TouepKuBaEeTCs, YTO €€ CBOEBPEMEHHAs U IOJTHAS peasu3allisi CTaHeT
IIOAITBEPKOEHNEM CaMOU Cephe3HOM ero akKIMOHEePHO! MOANEPKKY U OyaeT OmHUM U3
CYILIeCTBEHHBIX ()aKTOPOB, OKa3hIBAIOIIKX BIIUSHIAE HAa OUHAMUKY €TI0 PeUTUHTOB B OyIyIIEM.

ATEHTCTBO yKa3bIBaeT Ha YCUIUBAIOINYIOCS poiib MUB B pa3BUTHM 9KOHOMHUK €T0 CTPAH -
YJIeHOB ¥ PACTYIIUK YPOBEHb €T0 KOHKYPEHTOCIOCOOHOCTH. OTMEYaeTCs pOCT 00HeMOB
KPEOUTHO-MHBECTUIIMOHHOW NesTebHOCTH, YTO MMOJTHOCTHI0 COOTBETCTBYET NOITOCPOYHOM



CTpaTeruy pa3BUTUSI UHCTUTYTa. S&P BBICOKO OlleHMBaeT ycunus baHKa 1o
COBEPIIEHCTBOBAHUIO CUCTEMBI PUCK-MEHEIXKMEHTa U YIIy4YIlIeHWI0 Ka4eCTBa aKTHUBOB,
BCJIE[ICTBHE YETO0 HOJIsi MPOOIEMHBIX KPeIUTOB B OPTdene cHu3uaack mo urtoram 2018 r. no
PEKOPOHO HU3KOTO YPOBHSA - 2%. OTO CYILeCTBEHHO HUXKE CPeHEr0 IoKa3aTesns Ojis
pedepeHTHOM IPynbl 6aHKOB PA3BUTHS.

«OyeHb CUNTBHOMY» (hrHaHCOBOMY IIpoduiio baHKa, 10 MHEHUIO aHaTUTUKOB S&P,
CIIOCOOCTBYET BHICOKMM YPOBEHb JOCTATOYHOCTH KaluTalla ¥ TUKBUIHOCTH, & TaKXkKe
abdekTuBHAg paboTa 10 IpuBNIeYeHK0 GOHOUPOBaHUSA. B 4acTu ynpaBieHus NTUKBALHOCTHIO
OTMEYaeTCs, YTO Ha IPOTSIXKEHUY y2Ke HECKOJIbKUX JIeT NOApsn baHK neneHanpaBieHHO U
IIOCTYIIaTEeJIbHO HapallliBaeT JOJII0 BEICOKOPEUTUHTOBLIX aKTUBOB A-AAA ypOBHS B CBOEM
Ka3HauelcKoM noptderne, kotopasd Ha KoHel[ 2018 r. mocturna 3Ha4eHus B 57% U, COrIacCHO
naHaM, OymeT goBemeHa oo 65% K Kouiry 2020 r.

[To3uTHBHO OIlEHUBAETCS U MPOBOAKUMas baHkoM paboTa, HallpaBjieHHas Ha yBeJUYeHHUe
00BEMOB IIPUBJIEUEHUS CPEACTB C MeXKOYHAPOOHLIX PHIHKOB KaIKTala U Ha MOBLIIIEHNE YPOBHS
UX OUBEPCU(HUKAIUY 10 TeorpadusM, HHCTPYMEHTAM U BaJIIOTAM.

«Ceropusi MUDB BIiepBbIe B CBOEM UCTOPUM CTal HHCTUTYTOM CO CPeSHUM PEUTUHIOM YPOBHA A,
yuuThiBas, 4yTo Moody's, S&P, a Takxke areHTcTBo Dagong Temneps OLeHUBAIOT HAC B 9TOU
KaTeropuu. ITo orpoMHas nobena baHka, spKoe CBUAETENILCTBO BEPHOCTU BRIOPAHHOM
ctpareruu u 3¢pHeKTUBHOCTH PAOOTH HAIllel WHTEePHAIIMOHAIbHOM KOMAHIH, - TOMYePKHY T
IIpencenarens IlpaBnenuss MUB Hukonai Kocos, - He MOTy He OTMETHUTH ¥ KITIOYEBYIO
POJIb HAIlIUX CTPaH-aKIIMOHEPOB, IIOCKOJIbKY MMEHHO X KOHCTPYKTHUBHAsA COTJIaCOBaHHAs
IIO3ULMA U pacTyllas IoAAepkKKa II03BOJIU/IM HaM CBOEBPEMEHHO IIPUHATh UCTOPUYECKHU
BaxKHbIE PeIleHus, ONpee/uBIIre yCieX Pa0OTH Ha HOJATOCPOYHYIO MepcreKkTuBy. C KaXkobIM
nHeM MUB craHoBUTCS BCe 00jlee 3HAUMMBIM, CUJIBHBIM ¥ 3aMETHBIM OaHKOM Pa3BUTHS BO BCEX
peruoHax CBOEro MpUCyTCTBUSA. Paf, 4TO HAIM yCUIKUS BHOBB IIOIYYU/IN IIPU3HAHUE>.
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